8010/16 N7)a
2240/17 X”)a
6500717 X”)a
8683/17 N2

8010/16 75232 MIMYN

2240/17 X”7>23 ©29M¥N

6500/17 X”’)23 ©Y9MYN

8683/17 N7)23 ©¥9MYN

8010/16 X”)23 ©YYYNN

2240/17 X”)33 ©22UNN

05YI19%1 )Po¥N VOVYNN N3
2187 73X VOVYN N5 NIV

A9¥) DAY P .1

MNYY N3 .2

ANY 912 DNIAN TMY 072 MYNHN
02-6255090 : DPA ; 02-6255060 : 1195V

ANY XY DT HOOP
JNNY 9392 DANAN T/ 97357 DY

AN VYYD 29 9779
P TIIN TV IR SYOP DN T/MY DMI-INI T DY
03-7943065 : ©P9 ;03-7943040: 195V

HNY NYNP OIND .41
P2IMA PRI TMY IR POINR IRIN T/MY 37237 DY
077-3182028 : ©P9 ;02-6312720 : NAOV

(1979Y) ©228PINN NI MTOMN SUNY I .5
21039 N TIY INA P9 TPRY TIY 9127 DY
076-5410018 : DP9 ; 076-5410017 : N9V

T X))

INIY 1M .1

(37911) NMaAX NYIVNY N¥YINN .2

(17597) 228pM Man N1 .3

0325919 99,7997 97 ,TIPNN WY 4

NW9a5T N19Y /9¥99 57N Y L5

DOV ,DOX0AVNN TIVNI ,NPTHN MOLIOPID NMYNNNI
02-6467011 : OP9 ; 073-3925763/395 : NaYL

DYVIP 1IN NYYINN .6
02-5381676 : DPA ; 02-5375000 : )AL

HNIY NN .1

(79117) NN NYIVNY N¥YINN .2

(1757) 228pM Man N1 .3

¥79131 9779 199NN VY .4

075MN 979 .5

DYDY, DOVAVNN TIVN ,NTHN MVIDPIS YT DY

47han — NTIND P93 23 NN .6
DY TYT T 72T DY
03-6042667 : ©P9 ;03-6045252 : 11990

APYa) NYaVNY NYMN .1

LM PMINY 11N .2

199901 v .3

DYV ,DX0OWNN TIVR NN THN MVIPI T Sy



6500/17 ¥”)23 ©°2°YNN

noHn .4
ORI NDID ,NPVAVNN NIYIN ,NDIIT YOAVNN NVPN YT DY
02-6467011 : ©P9 ; 073-3925763 : DAYV

INIYIY D190 P -0V N .5
AN MIN YA DN Y 97T DY
04-8370231 : ©PS ; 04-8371505 : 195V

199N -92 NVIVIIN .6
907 TINT T/ 5PJ‘19 MIT T AT DY
036350996 : DPI ; 03-5318515 : 1YV

DYV DY MNIINY NINTPN - INYNA .7
DYV ,2406 1.1, D918 I DIONHP

05V19%2 938N NVIVIIIND .8
TIVIN YPOR Ty 97277 DY
9190501 DYV ,DI9INN AN DINDP

1010 PINTPN 1YY .9

ANY DRI NN IR VY NTIN T/MY 97277 Yy
PTINY TIVND MW N NI

02-5617101 : DP9 ; 02-5635232 : )19V

PYNRY M0 VY NOTINY NNTPND 199N .10
01N MNTPN NI — SININY .11
TPVINDT PN THMY 572 Y 9y

02-6535360 : DP9 ; 02-6520052 : )95V

19999 TPND 1990 .12
29N Py

NOY MNTPNN NOYINN .13
NN, 11 OOV NI

NPOPYN DINTPNRN NOYINND .14
NV APY THMY 572 YT DY
08-6755242 : ©P9 ; 08-6722245 : 190V

19 — 25aN YN NINTPNRN 1YY .15
61083 N1 ,2 DM 117 N

WIN NTPNND 1PN .16
J2IDT OON TIY MY
D»TINN DXDVRP IRTPN YL NOPIN MW

Ynamb nYYonn .17
295 DY9N ,TININYT PR TIMY D7 YT DY

UMY NYYON .18
19Y — AN YN L15 NI¥I9 MYV /NI

Y93 102 NP NN .19

AN 9PN OYV IR/ I122P0 PN TIY O7AIT DY
PT-IIMNY — /MY DIPN P NI N )12 VY
67137 AN YN ,52 )2 DN TIT,79MD DTHNDY
03-7912801 : ©P9 ; 03-7912800 : NIV



M2 NYIVNY NYYIND .1

1923 NYIWAY DY YN AW .2

21YTNY P9NY N1 L3

8683/17 X33 ©¥35WNH D9V ,DO0OWNN TIVND NI THN MOHYPIY T Y

ANY INIYID NN MNIY NTIND .3-1
PPIYT TIMY 272 DY

HNIYIA 3IINYIYAN VOYND NVIYD 9PNY TNPNP 199 .4
179 DYIPAN IN/Y ONTY DDIND /9179 Ty 973 31> 9y

SV 99220 MMTPRN 1IN PN .11-5
HNY AN N NVIVIDIN
YAZIN TPPY IN/ NPV YOI N/ P2 WX T/MY 27257 DY

'ANY OPY AN 1612
599 NN TPMY 911 YT HY

ANY 199 NNy .18-17
DM INND TMY 572 Oy

AN X229 130T .27-19
599 NN TrMY 97137 DY

'ANY DIDY 92 N1y .35-28
VaVNH NI XPYP PITIN NN THMY 27237 DY

NIDTYN DYNND
8010/16 X”)23 5—1 ©3°WNH DYVN

D>T25N1 ,MIMY NIINM ,18.5.20 DYN IXON ANV MWNN TAD NUVONNY ONNNA
JRPYTI ,0NYLN NITY NYTIN WHNY (B532WNN :PNY) 5-1 OXdYNN

5329 PN

2PND) NMAX NDOVUND NXYIND NOVONN TH NNYLI NIMDIY MPNYN DY PMY 1
NMN NYIVNN DY MYIN NIANIND NMIVYN THPMY 2970 NNIONN 1272 (391N
(HPNY 290 1HIONN :1PND) 27aUN-TYVYNN NITIND NMDIVIIND

DNNNA ,10.1.19 DYN DHYLH MITYNPN NYTIND NNDNI DDWNN NITYY 95 2

TOTIND DMOOIVIIND MONNY NYOWIA DYTIN NP 170NN YT-DY 190XV DNNY

NTIAY MPP ODYNN .YIAPIV TYNN IOPNYNRYN PVIR NN NPOVNN MTOINA

YTV NTNRYD MNIND NNONM NNIRN DITIHN AXPY MDON NIPX TNXY NVN

MMM DT MXDNN NN I’9NN NIYN 30.4.20 DY) ,NNDY NYNN N NIPNA .NPIDNN

(GMAN NIV PNY) TOTINND DMODIWIIND DM NPOWNN DY MVIN NANIND
JPTIY 2970 TIDINN NITY DY OOMM (5770 :1OND) DINPM PNIDND DTYNM



VTN PIDIN IN NIODON NP THN MPYA I21TN PR YD N3P DTN NN 91D
MOINA DIDN DD DMVIAPNP DININY DMNITY 90N ¥YNID NVYNNI NON
IUN ,NI0N NVN NTIAY TIWNY INRD P IWHDY VOMN Gr ,0NN DMV PIYD

90T YN NN DTV 290 9IVWIND INAY PNNPON

NIV INNX APYN TIVI T NNPN TINNA .0NY WIZYI TUN RO THIIIV 1970 7IONN
VNIV APYNIN RN DP9 .DWUY»Y NNNY NNONA YIP) GRY 295 53191 NIONN SV
ToNNA INYNNY DN DOYP MTIX DY MTOINN 1PAYNY DOMPTM DINMNNI
NHYIN NVD OYNTIPY DNDTYI MNNNN N2 YD VIMN ,MIDNN DY NNY»
,30.4.20 DY YO YT DY NYAPNN N NVINN TV NTNRYY MIONN DY NNYON

PN XN TMTIR DY, NIRAN OXTINON MYD MOIWNN 11 POND

A8N PND) 8683717 N1 6500717 NH12 DXVWNN DYV NAVNN PNINN
YPIN DY THINNNA INND DDWNN WP 72295 .10.7.18 DY TIY VNN (NN
.02

2IDOUY YN DXDVNN NPPTNRD RN NTIPI ,NIWNN PNINND NANINL VNOY 19D
OIN NTADY MTIND TIPNN NN YD ,NNMN IMN NYIVYNA YTIND NDNN
YT NIANRNN N NIIWN .TONT NPNIONNM NPXNIVNNNI NIIWNN 2 NOTN OOTINYD
SVOONN L DPY0NNN NNNT) DOOOD NWINPN YTIND Navn by YN yNnd by 19
MNON OHON DMV DMIDDNI N2 DT NPTIN NN DM TIN DN D) ,(DYTN

25N TS NN OYP DY TIONN TIVH MPrY N9 NN IT NN .MTIN

NN TIN OTIVOY MIDNN MIND) N2 DDMDN DTN YALN ,INNINND NONY
YT Y92, 02190 P DY AWYND I NTIONA YTIDY INKRD DTN NOPN
LDPNTPR DXTINDD NYAPN ONIN NX DMNINN DPRY ,01HDO1 MMNIXPNI DOPMYNYN

NTI9N2 YTIND NN THY JN2 MINDN 190N DY PNV 297 NMIDNN OIYPPY 12
NNDNI D20 DITID DMPN YN DOV 2D YNTPRN 1IN N3 KDY, MITIN
7972 TN DIVNP ;7PVDIY NIMSYY-) YOV NONY NNNDNI DXV aY 1on”
,DNN NIWIND ONTIN OIPND ;)I7INN YT-DY ANPINND PN TIWUR NN TINTPRN
NIYIND PRD MPOT NOX DM HO5NN MPIO DMINND DPNR) DINTPN DINY

SNT->NI90090 TINN DY TIOND NPHRTPR MDD 1) ; TINN TIVNI RN ITAY



YTYNY NPNTPR DXTIND 7NNV YAV 7NN X791 NP 1PN 2000 mva
JSTINNOVYY MNDN NYNR MINDN PNV .PII-)12 NNNY DOV NINN — DY TIND
MTOM 9901 YT-DY 12 DIIMPNNN OMONTPN DIXTINIDD 1HMNMOVYS NN |1 OV
AP 12 NVIDIDNIN ,DAN-IN NVIDIDNN NN NVIDININ : DN DIDTPN
NIDIN N2 INNA XY NIV OXOWIPA NNTNOVLIN D, PINY . TIV) 2D YNTPNRN 191N

2INILINNY DY DMOYP NN ,I7YYN MIVN DN

D29701N NNPN NIYNRIN HNIY 290 NIINN

TPNTPNRD YTIND NDEN MY NIDAY NN PIN TNY WY MaAnNn NONY
NSVIND DY DNIPNN YPI DY NNRT .XYNA NPPTH VI DY POIN DNN ,NPoynd
TYTY NN NOVNN MLYNN 19Y ,N0IDN DY ApNnn NPDNmY NooYaY NININDD

.IVNN PN VNOND ,DYTIN NPIDYN

NN NYOUNN DITPY TIPMVY-YY NN ININD TIVNY 17NN w) 2010 mva
DTPY YN IV DIDIN NNON L(ANYNIN H'MY-291 NIMHNN :Pnd) DNIvAI
MO DYP NTPX TOMD MMNDN DXTINY NPTIND NPNTPN MO NHPN

(%9701 :19NY) MYLN

MTIOND YTIND TIVONN SMAD NPTIND NPNTPR MNON NHPH DY NVOSNNN
DY927) MY DY NMIYYW) ,DMIM»PN DONRTPRN MTOINI DY NNN M NTI9N2
8N YYD DMWY YTIND MAINN DY NYIVAN YYD YANN PNTPN 2T : DM0SN
; TPTIND NMDIIVIIND DXV DI12) P2 OPNMIVNIVYN NOOWN MY NNT DD PONIVIN
P2 OYPN OSMNND OMAIND MNYN IO YINN DDNL WMY WX ONI2IN TaT D)
MNY NNYN OMNN NN L,INIVIA TPNTN THINDINN NDIVIIND ITIND NODIVIIND

29957 ATIIN DY TSN NMINDNDY DMNN NINIRD NHOYNN

TNDNN DY RN PON TMD DN L,OMTIND INNN MTOM NI NX THMY NIVNI
NYIAPI ,DO¥0 DINNNN DID2TIN NY DINIMPNN DNPINA DIN IWN) ORIV Y TINND
SIPOTI,MTIND MN0NY NYAP TNXD Y/ONN NPITH NINONL MTINY NVTHIN

IMITIND PTINY YMIAIN PPN TOML 2™ TY 'O NN TRY TNYNN 01~
%P2 TOINA IR ,2008 — NOVN ,DYTINY DPMIAIN PPN MTOM PN
0NN TIVN HY INR MPA2 NN L,NTIN DNY NDAM NT MNMR

NnoXam N7 MNMR HYYa 7013 23 ANd TY O ANON AT NTRYnn (i
7NN TIVN YV INR MPAa NXND ,ITIN DNY

.10



NPTV MNON 14 DyN NN MIYNIN TPMV-2I10 1IINN NNV TINRD
NV DHPIN IV NRT .OTINOD MTOIM NN IIXIN NDYI92 MTIND NODIVIIND
NI DOVITIVD MINI ,TPITPN OWIND 17NN 212N 179N 1I1aNND NAINND TWN ,INDNN
NPND OY NTTHINNNDI NIDND YW qOIWN DIMIN AN MNDNN ,XYNI DINOPIAN NN

Y2 YN MY NPNIPY

,(7NN) DYTIND TIY 15992 TOHN NDDN THD DXIMYN WNIY NNTIP NPNY
1YW HY RN YD PN P2,V 19.3.15 DA TA2IN LAV NV IT-DY PN
RIN WWVWNY PRRND Y 1N RN IPIOYNA PMAPY NMN NYIVNA DTN
MY MORY N0 933 DXINY 19IRI DRI DINDR DYPY PINI j1I0 LJNan
17 927 PHNA MINN ONN PR DRI VR ,DM2Y DOV P 1TIONN YION MNYN
299 6667/14 NX2) DA DOV L,DTIN JOR 1970MW YT JA1TN JNa MNONN

(NMY3) NYIVNY NYWIND /) YIVN

DOMAN NNIAN NPTV 290 TMDNN NYSN D ,NNN TA93D VAVNN N2 ,TI DY GO
9 DY MOYONM MNVIDIDNIND NIWAD NN MNNX 2I10O5N D) [, NDNN MIYnD
1N DIRXY IR D PO D .NMNIND MONMNN MXDOPR MPIA 1) PPV DNPY
NIRY DY ,DPITIND DRV MY ,D00TYN DINDRY ANYT 1N 27910 1 anann
TA9)0 VOYNN N PAN TV OTIND VPN NPVIAIN MMV 1N DNOYNN
%95 NYPA NNTY,NYTNN NMONN VIAND TY NNTIPN NPV 297 NMIONN NOYAN TVNN
M2 MOVONN 197 ,19.3.15 DN PTN PO IND) NPMIYA LIVYNN M PP NTIP

(23.5.16-117.5.16 DY) 12930 LOVNN

2970 NOINN ,NNYNN PN DNTIP DON NNDNI VAVYNN NID YDV 9D
VAN NNOYON TONN IPNY DINPY 29-53) ,/OIDNY NWYND NNMN NNIYRIN NNV
YN ,NPNYN RYIND TPV 297 TOND . PT NPNYN XY DPMIV-197 NNI0INN
VIDOY [, DPD ,07NNN DINYY HY NYT NN NYIAP OOV PP IR TONIN INKD

T29)0 VAVYNN NI MIYND DRNN, TV NIND

11

12

13

N’NINN NNV 29D NNIINND

1199910 IPNN Y¥1 ,2016-2015 7NN ,NIWNN PNXN NN NININA VDY 29D
) N VT ,TRIN VT, OONYN ONPIN 3 OT-DY NNTIPN NPTV 2970 NNIINN DY
)N, TNDN) NIIYNN IPNNN WYY DMINNIN .DXTIN RYNL HNIYI DD>211H1 P2 ,20
YUNIT PXMND VYT — OMIDINN DITTHI NMINNN NNIXN Yy IWINN (2017 ;20N
TNYI NN 90N DI PNTPR ININD D7DV OXTINN DXVITIVDN 19002
TN TIND NI OPATPR DXIND YN DY NIODNYNM NPIDYNN N1 YMYNWN
(0>12) 292 VI9) OXTIN DXPYN 2P ININD DY NPV PMYNYNIN DITIN IO

STINGD I AN

.14



YDIYIIRY N"M-1"91N YV WMINN N3N 1) 0 DD V7T, TRIN 7T DY DIPNN
4N 7IRIN YMINA N212INY MXYNM NIIPN IPNN — VPYVN-2"YYN DIYY DTINN
.6/UN5 1MIDY 6500717 N2 DYDWNN KW TPRTPNN DNANND

YN DY ,INYRIN TPTHWY-297 TPIDINN DY N9IYNN IPNN MI¥IN YAPNNY INNS
MIYNY 12NN IPNN DY THY INDND NYSNN PNV HPMY-197 D00
.19 9¥2 9PN AN YN YO T 1), NN

;PNN2 MIANIN MINAN Y8 DMNNONN DMIPIND IWPIAND DAPNIY MY NOND
9531 VY91 NMAN NYIYND DN MTIX YTIND NN 2P NITHY IPD YA O
NN NTHY — MOTDND MIATNYN P27 NN GON) MITI MINDNA TNSD VNN
PO (2017 ,5NYM :1OND) 2017 AN NYTRY IPD ,OPNTPNR OXTID 299 »TINN
NPTIN NPDIVIIN 2DWH 1IN DY AY ,1OYNIYN TH MPON NNODY SNDN TIVY MITHYN
DOV P2 TN NTION MNPPNRN MNDNN NN PIND ¥ ONIWAI NMN NDOVNI
MMDN D) I¥MY NN PONN L NNT TN . IWUNRIT ININY DTN VY91 LD
DNV ,01Y05 DXDINNPA MDXT NPHTPN NPINNT OMNTPN DITID MIVINNY

792 ©NYNN OYTIN ADNVYND DO

¥332 ©2WNN SV PRTPHRN BDNANNT 9NN 2017 AN ¥TINN NI MTHYN PO
97995 YD) 6500/17

NN DO0NN TADN VAN ,NDNN MIYN NYIAP OV PPN POINN NNOVN INKD
NVPPTHN TADN NN N’MN NI 5.4.17 DY 79N PTO HPMY 290 NIDNN
THADNT 2 P9 DXONNNIN NPITHN MNIPY NN YN NONN NVIONN 23.5.17 D1

PPN

DV TNTPNN DNIANND 10N 23.5.17 OPN IONN NVONM 5.4.17 OPN N7M NVINN
NRNNA 11/W) 10/W995 1IMD) 6500717 ¥7)22 DXDWNN

NYOUNN NYINA TNNN P2 NOXRD NTIPY IR IRV NYAPIY 7HIMV-2910 NNIINN
MONT 0N 7PYAN NYIN YPNY DY TIDN MNIPY P2AD NTIND NMODIDIIND NN
JPIDINN VY NYA OMIIND 29D NTHRYY INNN I NITNIY 29D DM NN
,OMDY MIPXAN MDY NPNRYN TIN ,0X17NNN MDY TUNN RIN ,NNINNN DY NIPY
NP TN NPODIVIIN NITINA NTHY ,TINTPRD MND NNLVIND ONM»NNA VIN

1252 TN MNIY NNDM MITINN NTIONN DY NPITH DY

2)0N NN VI, MNT NN NYN D YAPI ,DXTIND NINDN TIODN NPINN PRYD
D YaAPI YO ;NYOOON OOTINDN NPIIND )TN MPNAT ,0X0NPA PONTPRD
LRV YD1 Y7ON MOLINND ORNNA MDYIIN) MPTIN DXTINDN NN

.15

.16

17

.18



DYIPNIN NN NNV YN JITINY NITINA NPV NYUYI KD TN IODIVIIN PIYY
LNT OY TN .02YDOWA DYIDNY 29 DOXVA ,NMAXN NYIVYNL DXTIN DY 219w DMWY
TPMNN NN NNT OY TN ,NITHINA DXHHII DN IWN ,DXTHYIND MIYH NNY M OV
JOON MMDN2 DDV GWAND ¥ NPTIND MNDNN NHPNAY PITNN DY DDINND
95 NN NPD DD 10% TY DY MYV T NITIND YOIPINY 1ADNY D IWIN
DRNNA TYN NMDIVOIN NITHN NN NNIDINN DY TONNIV ¥YaAP)I 7D 1IN MNPN

NOYI TNNY

TIHN MNP NI NTION OMPY 1N 2D YaAPI ONNN 2NN NTINNN PIYD
9 TY YAPIY Y90 NNT DIVNPN 2N DYNIINN DIANIN NI IMN KDY 1252
PON2 OO PIN N 2991 DY NPNRY NNVLIANY DN IONN DY NINY MPA INN
P SN0V TO LMY DNIANI N DNY DNNIA NN NNYPNN MTOMNNN
NYN MTOM DY NIDIN Y/ONN TN ONDNN 2NN D) NTI9N I NOX DMIPNIY

DNDNN AN DIND NV PNRN AN YIS

DMINY NIND MNNY TOT NIIND YaAPIN 97NN Y52 17 Y/ON1 N ¥ ,0501 D
POYD DONPN MRNND TN TOUMIN TOM DY 1YY D) DNHXY DN
NIH 1IN YN DNN TOIIA D210 YI0N I NN 7PNN N NIND YD ,0910 DX7NNHN
28N YYD NYIAY NAIND TONN IONA NDNN NP DY NNNHNN NNT TN O

NYM

19

.20

N27Y°2 NNV -390 NIINND NTNIY

DYLN TERTPHN NANNY 11/YN NIDI) TPIV-1I1 NNINNY 52.14 Pyod OXNNI
IM9YAN XTI TIN INNN DX TN INIVRY INON IPNND TV, (NPT

1DONIY MMM ,10.1.19 DPN DXDWNN DYLN NITY NYTIN NNDNI IOV 19D
DM N2IVYND MTOIMN DXTINND DOXVITIVODN 190N DITHN AP D 1Oy NYN NNINA
DOVUD WONN YTVD WIN KDY NDONNIDN TINNY MANNYNIN NYYN YVN NN
990N THRY ,MYD TYUN TODNN DIVYY INK L NYUNN DTIDYN MVl DTN
2y 271N .DYOITIVD 12,023 DY NMAN NIIWNN NIIWNI YTNIOY DX TIND DIXVITIVON
MY PNONN YNNG NN NYNNT DIDND IRNYNL 8%-D DY MY WA 5171
NYTN YW ANV 7YY 25 DXVWA T VA 12%-2 DY THY NNIN DYTHIHNY TIva 1ywnn

ONN MY VNN DIN TY DXVITIVD 19,000-5 DYVITIVD 11,000-51

TVOON MY QR PYNN PODN KON D1YTHN 1D ,NYI 72D PIXd INNNN MNOYO
YTROY DXTIND DXOVITIVDN 90N THY ,DMONIVI TYUN NNIONN DIW» INNX .0’YUNN
N>NNN 15%-2 DY MY DY), DOVITIVD 12,730 DY NMAN NYOWNN NoIyNa

SNNIND T DRNNA 24%-D 99N ,WNIND NI DW»

.21

.22



N 20.1.19 DY) ,T20N LOVYNN N MY MIPNYA NPT D»pPNn 15.1.19 P2
YR NON TN NIMDIY MPNYN YD NNV 9272 ,TI00N VIVYNN M NVINN
VNN 2240717 N7X22 YNIN HY I8 NN 9272 ; IYION MNYLN NPNON PA PONRNN
MITHIND NN QR TINDNN,8010/16 ¥7H22 NI ONIN DY IND TUNNA TN NYTHND
NIANIN DY D) ; MPNYY DY DITTN YW DN DY VIMN 1D ; NNIONL 7 TIN NN

PNYA NPT WX TN VAV N 20N

VAVYNN NAY DXDWNN 10N ,DXOITIVON 90N DIYTHN ANP 9272 NIRND NONY
NN MTPOY MNIND OTPY DIRXNND ORNNAY DNNIN NN PNIY DMIND D TI00N
,T9 ONRNNA 9NN NPOTN NITYA TNSN NN ,NNT DY) ,1I0INN M TY MVN
DNMHDY DN NITY DXDWNN OO TN MIAPYA MNNIY NVINNN NNDN YIP)

ANINND AN NNIND OYPPY DIivab

23

NNIY =29 NN 1NITYN NYH WIA%)

NITYD TINYNRI NYSN DOV 179NN NZMIN W) 2019 MHIYD INIIAD WHN ToNNa
YR ,TION MTOM DIY ¥ONn NNIO 24.2.19 DA .0XTIN 2IDOW RYNA NPOTN
Y3 ,NVYNA OINN ,0TIP IMNTPN YPI OD¥a DXVITIVDN 190N : DN N 1IN 1D
DOWNIN DMNNI ; IR IN 772N NNON TIOY DY YPI DY) DN DIV DY YPI
DMOIIVNIN MTIN HY DOV ; OMNIND NYY NNDNA DXVITIVD DY NYAP-INY NYAPY

2MNN OWNNN OXTHVIND

, DY DXNONN 1272 NPIMDN NOXY DY DYND MTONN PN ,70 Dy qon
IR NTIN DY NNYP ;NN NYIUN ITINDY DXVITIVD DYIN KD ,DNYLY
D790 YW NNYPY ONMNND NITOIN VPN ,1D W ININ TN ;N8N AN
951 MYTNYNN MXINN 00N 2T ONM PAYNYY ,TOIIL NN ANINI NPITHN

[(D>X9171 1901 511 HR) NPIDNNN NNN

IO GNNN 24.2.19 DN DM NYIWNN MTOMD 17900 DYLH MY DY
1/un

IVANIY 19IND T DNP NITIN N1V THY NITOIMN NN MINYY 0NIYNN NNDNI
2IWON 19IN NNV DOPINN NYY NOTIND TN NN OPONY ,NNONY NYAPHN NaANIN
79932 MINPMY NON DIY KDY NNDNY DDAPNNN 593 19-Dy DININND

DOVID DYTI9) TID MYV IX TON D> MITOMN D PON2 2D 1YY T2 DY 9O
YNDNN ANINN ,DOTI9) 0NN DXTRYNN YN MAID ,MTOINN Y52 OOIN 01N
VYNY ,MTOID NYNN IN MMPNRD OMITH DNIYLVN NDND NYINI KDY GMYUN NIN

.NN’D2 NTINN DTN

.24

.25



NYoUNN NYNIND MITOMN MONMNN DINDD NNPNN NTYND YNN IUR THDN DN
27919 Y00 GN8N 5.3.19 OPN DXTIND NMN

DYVOVNN TIVN SN MANNYNI ,MTIND MNOHNN PINI DMIPD 1D )9 NI
DXNONM DXTINN DOVITIVDN ¥IIN NN NN PPHYNT NIVNI INT ,ININD TIVN)
NN NYIWNN NN DXTIN DXVITIVD HYW DMIATNVN Y DIWPNN DOIWOND

DYLOVNN TIVN SWIN DY MY 19117902 MSPNHT M0IN HY MDY ID»PNN 19
.DY9PWIN DMWY NINIAY IIND TIVD)

NITYY NYSN YW THNWURIY NVYV NP9 NHMIN ST-9Y NYAN ,NNINRND YPI Y
S1ONN NTYNA 31.3.19 DY AN WX ,WIINN

VYPID MANNYNL ,NOWNND SVIVNN XYPN MYNKID NDY NNMPNN DY ININA
-YN) SVAYNN XYPD MHIVNN L,ONPIN-INDN) SVAVWNN NYPD IVYHNN ,NPTHIN
DN IANIND TIVND DODVIPN PN YR L NNVYON Doy nrmy Ay 09000
TIVNY PLIYN XYPD MVNN ,TIONN TIVND THVIVYNN NXYPN 0087320 NPYNN
TN .ADN D9 DYLN DD DOPSN NVNIOND MLIYNN NSYPN [ ININD
DWYAND DMLOVYNN DOVLNN NN PNIAY TN DY "M 7Y NYPad O»pnn

290 T DY YN IUR ,WIINN NITYD DUV DIYXINN DINITYNIN

DXNUA NVN NTIAY TYNN YIAT 2 NHUNNY SVIVNT NV DD NN DINA
DOV NN PAND NIVN LHONN NPT PNITYA TNNN DDA OVO ,DMNNIND
.DMOMDIN DPWIXPHRN DOVAYNT DN MSNPN TIN ,PHRTPNL DX TIND

YN DMIND TY NOIWIY NVNN NTIAY H2T2 DDWNHN NITY 22.5.19 DAY 5.5.19 DM
AMIND TYIND HNINSIN 2T 1ITYOY 1T NORDNI PPYNND DNY IWART D IWPI)
Ny

YT NNN NYAP TNSD TN TYD) 9719 DXWNN N NOIWIY NVNN NTIAY NNDNI
PON 12YN ,TD TNXY .OOIND MWW NITY 1) MTIN7 NITIN PITYL TN yIna
N2, NYTN INN NNDNA DY NNND ,NITOMN YT-DY 100V YTHRN NN DXWNN
; NMPN NITHINN NINDNA DXHDI) RHY DM TIND DX THYIND DY DNWY NN TRON 1T

A DIVOIN ATHIV 1T NIV NDVPMIN TIT W ON I

LUIAN2 IIAPN O TINY NN AT DX0ID) RY WX DXTIND NWOY NOIWN PIYD

YTIN MPP92 DIRY DO TIN MTOM N2 OXTIN : NPIPY MNP WDV TRIN N3
22MN2YTNIoY DXTINY ; N2IVNL DINN DX TIN ; (NN 7720 MTON MTOMN ,OWNd)

10

.26

.27

.28

.29

.30



,MITOMNM TYDIYIIND DY I9MINNIT NN NONDY ,MITOMN dNINT NPNA INND
) MTOMINND PONY DN PADN PN 10% TY DY DINPIN NYV 1D TNIN 97T 72D
53192 15% DY NWOW WATND MUY INOIvnYD

: DMIND NN PIYI NPDVINN NINDNN WIDY 1NN TRON 7T

DNNNA MNNPN Y52 NNPD D52 RYY ,TOINN NN OOPIND NWY 2IWN  NNND
N9YT) MINTY ON XY NISPM NNPD D2 79952 OOINN NV WD NYTN INND
YO NOW DNY 90N DOXTIIDN MY NDXNN DY PAY WYNN NON ,0XTHyinn 19pa
99010 MIOINA DONNYNN DY NINND 90NN YT IUND ,1NMON2 GNNvny
oY MTT2 MIVY NYYA ,MLP NN ,TIYI NNT .NHNN IINN DMINN D TRONN
INOD 7T . AMND NYOWY 92YN NN YT MDYD DIDY DOVYN DININ GN ,DITIVIN
MMM NONN NTID NN I9WY NWY NPTOINN NN OIIND NYY WD YD 92D

.DYTRVINDG MINTND O1IND D), MTOIID NNINN

D9 NN .15%-D IWINNDN IDNYOPNN DIPIND NV NOTHIN NN ,NMIVN NNONNIN
VPN NMOYNY TD DY WIIANN TSN MITOM NN D) ,NPDIVIND 9PN NN
L7901 1IYN 1NN XY MTOMNN PYNI) *912) NN (10%)

TOTIND NPAIN NINAN NN ,NMIYN NNDNNA NYYND NOY TWUR ,THIYVIHYN NXONNN
12PN’ XPINN 12 0) XD XD TN DY /HTINY NITHND DMY DIRY DX THMINN DV
9901 TNDN 7T TN ,TO TIIND .7aDa »190 00 NIN DNPNN 1NN DITNIHY
DNPM NX NVIND YT DN TNYD OXTIVINTN YITTD I TUN ,DMIVINR DININ
¥ 79-DY NNONON IN ;XTIN TOIND 7MY N THY UK T2 X I 12, 0NN : TIND

ITHN NTION DT 1A DINDMPNNY YTIN TOM TN 57NN YOIV THMIND

3799 17100 9NN 1.3.20 OPN TRON TYVX 17T NNND NYT NN DN

OMINID DXNNA ,2.4.20 DN DXWNN DYV NIITYNN NYTIND NNDNA TNV 19D
NVPPTHN NITYD NYSN DXDWNN IV ,2PYD NN NVNN NTIAY NINDNI ITONIV
2NN NTYNA 4.3.20 DA NIYIN N, DX TIND XYN2

,6500/717 X322 DINIYN DYV DMPI-IN JNNY NWPA NNNTY 26.4.20 DA YD ,YY
NVYYTHN NITYD NYSND DN M1NN NTYY MXDNNA TN DX YNND NYPI IWN
N'MN VT 30.4.20 DY) 27.4.20 DY ,)0-DY WX .IONI) N7 DXTIND XY

AMIN IR NN NTYY MNONNA YO0

.4/99 Y2109 9NN 30.4.20 DN Y9N NVONN DN

11

31

.32



NNIY -39 HI9INY N19TYN NINDNI IYAPIY DNV

-297 TPIND PITYD NYSNN NIVIR DOV NNIRN ONMN PNOIRND NNPOND NOND
DYRY NN DIDIN DININD NYWD YINA DMINITY 1900 1YIAPI NNINDNI IV
DTN DXVITIVDY NTIY NALYNY DT ; TIOHN MNONY ; M TINY NITHIND DMWY

DYVINN DYTYY 790N RONX ,AYTN NPT NYAP XD MONN NOONN D N2
NN NYOUYNN NYNIN NIDNDY NMONN TY MDY ,0MDN NIDNY DOWIIN
DMVIPNP DMOTYA H2ITHN .TPMY 290 7ONN NNON2 VOMNY 95 DX TINY
TV MHVYD NN NPND) NNONN DIV NN APYNN IO DY TUN ,NININNDN Y2INN
DYVITIVD NVIIPA YNV DOYP DY HPNY YT DIYXIND DINITYN .NYNN 1D TN
TN NN L,TOM DI 5Y MYNRIN PNIONN NN NYTHIN TN ,NMIDNN DM DX TIN

DPPTIRN MNIPY DY NPNY

.33

73190 HIHNY DININD NIV 13Ty

10% Ty SV NPV T N RD DY OMNMN NOINY NN IPNNN N NOYY 19D
9OV NPNAN NXAVND ANRSIND WIND 1IN DY NNPN YD NNDNI NNYD DY OPdIN
DV 9NN MON NOND 1VIN [ NNT .DMN NYIVNL NOTINND NMDIVIIND
TPIND GTIY YIPX NY NYY TUNR ,MTOINN NDMI D1 IR DIPIND NMOIVNIN

.DMIN 10%-1 NOYNY DY NNNON

DYN YN ,DXTIN DXTHN DY XMYNYN YN 11D OPP 1aY DIPN Hvnd 1
IN DTN DPRY MITOIIL YTHOY DIWUN DX12) NI ,NNONI NYIAPIV NITHINA DY)
NANT OO TIND TINND MTOMD DT NN DXN2WY XTIN DN NN NYI DOMN
YTIND NN TMD DN IR T7aN NONT TN MTOM >IN ;NAIVWNL DINN
; NN MPNAY MM NDY FTIVOY DN DXTHYI TN ,DPANI DO TIN MTOM DM
I IPRY YTIN NN 923700 971N NTI9N DMOTIN TINN MTOIA ITIOY DXTIN
ONY INOIAP NOM ,TITIN NTIONA NDPPNN NPNRY NN NYIVN TINDY 122
NN MYHIND NMNDNI TINDD YININY DXTIN DIXTNIOND 20V NINN NY NNy

NS Y TINION

N9 AR DY NPY RUA NI JY INYIN TN NN D VNN INRND NOND
991 MY Y93 DINIYN NNOND TN DININD MY BIINY ,NINIVYY MTOINN
NN DIPNY STINND IHINY PMAIN DIINNYN DNV 13292 ,15% 2799 1y ¥Inh

LONTPNN 7272 NN DXTHIY DN DX D)) Y191 09N

12

.34



AMNI DNTINN DXVINVON TO TINN YaAP DININA MYV 3 VNN D HY GOV
NIMN Y92 DIIIND MPYY Ta53) 79932 NN Y3Y 9NYNNA KXY NNONN
DYLNN ,NINT NN NMND DIVINVON HYIN 50% Yy NHY KD NNV OINNY
N NINY MNXPN DI NNDNA NNPD DI DOPINT MYV 2IVWIN I2T2 NNIPN IRNNNY
DY P9 NMON2 AYNYNY 1991 RY D MPID DY TUN , DX THYIND 27P2 NYITY MINT
N2 DY NYPNY ,NMOINA DONNWNN DY NINN 190NN YNNI ,00T1NDN NONN
MIONN AN ODY9NT NITOMN MNNINNY NNIND ,TOM DD YW MMM NN

DTN P NPT POV 2b Ddva

DY MTOIND NN NIV HNR 1D LOMN ,MXNNN DWW DY MPXY APYN TNXD
NINND NOIVSN T INND IMNAN NTYNT INNT AON 0NN D) DININD NYY
21179 YA DN NPPTNI DOIDI 1NINYD YD TOM D DY 19D PNV 2771 NMIDNN
DTV ND) DNV MNINY DNINN NNDNIA NDAPY DNPIVIP MY ,00INN NYY
DY 172V DN O D NP DWY NNDY,YAPI 19 .(ND) YA v YD) DN
NANNY 11/79N1 NID) , TPV 1910 MIDINY 48.11 PYD) NI NONDN NPNN NI

(NYTN DYV NPNTPNN

.35

.36

1990 MIoN

Y NXIN NNIN NDNN DYITIN ,DPMIY-197 TIDIND DX 1ITYY NVINNN NNDNI
N DM NYIYNY OYNTPR DITINDA YTIND NDIXD TITH NTION MY v INN
12195 NPTIND NNDN TIOHN MNDA P TN DPPNN N MNONNT NI NIPN
,OND TOIN2 MTIYN MIIY ,MTIYNI NTION IYIRNN 1,912 NVINNN NNONI
MTOM DY DXDIVNPA XD NN 2NN OOPNN KD NTINN .TID NN PN ON
DIV MIYIRY NPIONI IN NIT NHRTPN DITIN DITINYD DIIOPNHY NIN LYNY DN
DYNY DXDINPA ,NTIONA MYTN T NPION MNNAN XD 2D PN TN 1% NVONN

(1791 D»5VW NIYM NVINNY 3 PYD INI) KON J9IND NTIONA DX THON

: 1TI9N2 DT MNP MTOI NI NVONNN NV ININD TN

NNINON NVIDININD YD PN N .NININDN NOVIDIVNIND KW NPTV MM N
9PN NANIN NN TTIYD NN NINDM ,D>TIND OITIND NIMODN 720N N NDPPN
.MNAN NVIDININD KW NPTV MINIIA NTION O TINOON

MN-YY , 09PN DI’NNN DR PIND W YD YITIN NVYNNL .0X17NN1 DXTIY A
NHMPNNY To2 DM TYD 25 OOV DTN NI NND DNNION NN NOPVIND
DXVNN YYD DY ,TAN MMTPNX TOM DY TPNTPRY MONYHN NPINK 0N

N2 O»TINON

13

37

.38



NP 15 7Y DY PNINA 1P 97NN YD NYNND IR WINN PNIY VONIN 90N
INY DXTINY P AUNR ,DXVTN DI’NND NNNS IWINRD 1IN DY ,ONND TOMN
NOTHND NYMON NHND MTINY DINIT,TTIND NMPDIYIIND DY 01NN 210910

.DYVITIVON 9UN

MINDN HY YN OMP KXY DN OININ DMIPNA ,NADN NNNAVYI NNXNY NIPYS )
DYP MY 0NN MMNN DMN) TNTPN NI DNLVIANY 952 MINN
SV NNAN MNXXIND OXNNA TN NN 1D ,OXND TOMD NPT NN DMNIAN
NNONND NP2 PRVLY PITN NOND ,NNT PPN VNNND ,N7MA OONNPNN NS
DTIND DMOIVIIND DY DNNNN MDD NOTINION

DYNMPN D1’NHNDY NNINSN NVIDIDNIND DITINODY NVONNA MONMNNN YD ,INAY
PN NN, MY 290 NNIONN NINDNA T390 N3 NNMPNND MDD TITYD NINON
Y PMIYA NI5NN MW TN

NNV NNPNAT N NP 15 DY NAYN PNINA 17NN NNPNAD MIYIND N1NIY TWN
DMV DN NON NON ,NVINNN MIAPYA PIYINI YIPOY DMINY 92170 PR — NIO
TNXY INNRD 79/ 7ML, DXTIN MON NTYNI 0N 1P NADN NPNA OMYLN
P2 ,3N2 1T NVH NTIAY NNONI .XYN THPVIXPH NV NTIAY 197 N7MA MINSPN
NYNA TIN,NTIONA DXTIND DITIND DMIPPNNI 1N NMNDN DY OMPN YONIN ,INN
DNIN DY ORD TOMN DTN DXTIVD DIPPNN N2 MNONN PRI NYIUN
9595 DY MDY MMDN NNPND NYAYN NN D) ;TIONPNN NP TINTPRD
,DYTIN NN NTYNA INTY INIY NVNN NTIAY NNPDN .IPMTOI MNTPRD NIIWNN

IO M

.39

0790 DIVINVOY MNNY NAVYN

DXOITIVD MY NIPXD NOND NN VI) DY Ty VOMN IONN NVONN NNONI
40N SYNNND L NPIOYNN PV MADNYN MY ,OPITPRN ONPN ToNNa DX TIN
DXVITIVDY MIONN NYNN DY TYONN DITP NAIVY ,NNNINNDY NIONN DIDVAY

DTN

VINPHN NN I, DXTHYIN NHPNRNN NN NN 1T NAVYN PIDYN D TIN2
NN’ .VITIVOY MDY NIMHN §192) NPWI NYNIN ,ININM NPINN TONN NPD TN
TVDD MVINPN DY WITL ,07TIN DXOVITIVDY DIXINNN DT YPITIY 2 VOMN ,TIN
D2YNN DM TIN DOVITIVDY GO XIAN MY NN JND» D 1) ;M) PN

AT NTION KOO MITOI 2ONVWND

14

.40



MINDNI MYTN NPIDIN NNYNAD MTY I NNNN NTYY 2D ,0OMN MIRN TN
0N ONPOY DY DOIANNA L (MYTN NNDN NNYND 2-DY) NTIONT MTHINN MNMP
ANNMN NN AYINDY DOVITIVDD 112 MYSIND NPIIVORN NN NIND TN DY

2970 MIdONN DINA NN DXDWNN NPPTHN D Ty VIMN YHNPN NVONN DYDI
DTN DOXVITIVD 'ON DV NIV 177 TYD NYIN NY2 N ,279WN — NPNONN IV
.DTPIIN Y92 ,0Y0TIVD 19,000 92

NYN TH0N D) Y901 112N 295 RN DNNRD Y9N NV O L IPON) 91020
NN I PIX 790N NVONNAY,’TPTIND APDIYIIRD NN — NAIRY NP2 MYYar
AWM PYNNYD HONY NN DN WINPNN NNNNN NV D) 179D ININ

IOINA NYIAPN M TINY NITINA NTNY NDIND MUYIN MY NN VI THONN
MY 9992 NN ANINA AT NTIN ITYN NPIN ;72990 DONIND NYY)
ST DYTINODN M NNVIAND NPNTPNR MPIT; MNSN NP VI NNPN VIV

NP NITHND DRNNA DOXVITIVD NYIAP YY NIPA AN P ,NOW) ,TRDNN I NDIYD
DYVITIVDN MNIYI NIAYSN TIN ,DPMVYN 7NN NN 19-DY NPT MYSNNA TN
TIVN DY NN MPS7A DMNNIN TINN NITOII MINT MNOYI DY OO TIND MITOIMA
NITIN 972 OININ DOVITIVDN PH2 DIPN TOMY 1N D) I NPYT2 IO DY .IdNN
NMDIVIIND TYPNHN SNIDIND DXPNN KIY) 7292 AINNNN 2°3792 IIPN 121 ,N0IO0NN
YT-DY NN NOMOVN 10%-Y 92YN NN NXRYMY 931,000 10% P (N TINN

INTPRN PN MY NDONR ,NIPA DIND

,ODYNDNN DXNLYA IV NTION NOVPN NOY NTND NIMYONY 1IPaY IWN
NIV MMT NMPTIND MNDNN 1D YaAPD NN WO — NHHND MPNVHN XYM NPV
DPT2) DNNONI ,MTOML YN NPAA DY) 1D ,NT IWPNI DINY) NNdYWIa
VDY DNV OXNVLYA TITIN NTIN DY NNYP ONA,NT IWPNA DMV DV
DN NMOAN ,¥1ID MNNPN DY DRYP ,NPITIN NTION RYIND NIMONA 510N NN

Y

NTIONN T DY NN INNDI NIYYND 97MIVA YNON NPXA ,THONI PINND

N2PNN V/YYNN DY GID 1DIYIV YNIN NP2 11NIY Ty ,MITOINNN NPNNNI2
PPN MTOMN MZMIND NRYNI 97YNN DMV

15

41

%52

.42

43



DRNNA MIAN MINYN) 1Y DIPN NN OYNNN YOI MVYID YD [ TRDNI PIND Ty
DN ,MOLONNN NMAY NYIVNY MTOM DY MNINA NPVY NIV Y99I HNNID
Sy MY MY NSV ,NION NNXNY IN DXVITIVD DIV ,NMON NPYTA NONYN
NYVM DMDO NIAYN ,VIPN NNNON AN ,ININ NPIYND NONON DV [ NNONN
NOIN FYNNIN IDYMN NMININ DN INSDIY MTOW 1900 DY T .NPDIPN MON

IR DPDIPN NNNSN ,NMIOND DMNIYIN NN D

IMDIOIND NYION — NOON) NP2 MPOYS XWNA 22.4.20 DYH THDHNN DION
57U Y2109 97180 N TIND
.6/ IIIDNY 9NN NN NP PRYA 17991 MVINNN MNDNT DIPN

MYYY Ypan 0X2WNn NPITND NITYNY DYDY DOVIPNPN DMPWN ) ¥ N
900 2N PN NINYY 5%-1 YDODPNN DININD NV NRDYN DN ,NT 2w
INYY D02 ION) NYM L,DXTIN NP NTYNA T NN TYNND DINTD DNV
DN OPNTIPY DMNITY NION 0N PR — IR IV MTOY DI 9N ,OWad

VTN THPMIY-19 NPIOINA 127D XD RDNDNDY NNOPN

44

NIND 1P91Y NINVNI MNITD PN IY HYIY

PYNS N12ND TMIYN MDYN NOYa DdYN NI NN NYOWNA DXTIN 1Y
DoY) P2 NI NTI9N ,NINY DY TN .DIN OTINND NIINTYT DMDYIL DIOINIYN
DINNN DXIWN TID> MNIPYY TN NN NTNIY DM NDOYND MTOIM DN
GN NDIVY 19Y PRTPRN MWD TIN2 MYT PHNY ODHNYI DA — NN NYIVNN

VNN PNIPIY YN0 YT NMDYD

TRYY IPNNY DXNN ,D0XPWNN DYLN NNWNN PNXN NINDNI NIANINL VNIY 19D
DN DXTIND N2 2D ,MNM2 (2017 PNON) TPNOND NPV 1970 NMNDINN ©2011
MDYNN DY NNY DO NTION ROD NPOOI NPNTPR MNDNA THNDD 0NN
907N OTIND OONN-NTNINDY MYINN IOy DXONMHD DT NINN DM DIV

DMV DN YDIYNI DN DOWI P2 NTIONA

VI2) Nya NNY 1) TPMIV-297 MOIND Y1) NYa DXDWNN DY DNONIN )0 ON
NANY NIOIND MOSN RO TNNY O PIYN NORND NNONND NN ,1IDIND NOTYN
TR PPINDN DIVYNN NN DN TO) NMAY NYIVN YTINDD DMTIN DOVITIVD
Y1) PNVA L DTRND T2 DINND NOVYY NN NN DIIPNY NN RO

M2 NOOVNN

16

.45



T P9 NN ,DXDWNN YT-DY WNNY MNVN NITYN MYTIN NINDNI TDNIVY 9D
TIND TPOIVIIND MIATNWNL POYN AP 9D N8N ,PMY-1I1 NIDNN NYY 12YW
DYX2WNN NN ,TIY ONNNA NPTV 291 TIONN MY NN ONXIN N NMAN NYOVNA
NN DY 199NN Y9 DY TUN DMIDN PDNY NIVNI DTN MIVD OIPPY MNINS

25NN DY 7PNV TY YN

-290 NOINN NNDN WAPIV DMNDNND D ,THDN DXDWNN NPPTH NITY NNa
.DYD D) DI HY NN MY

NTI9NN DY NAPOT NYNIND NIPDON DY NI NIMNYN KD OTINY DAVTHIN LT
DYN NMAN NYIVNI YMIATNYNL DMIONN IWYX ,MOADN NPDIVIIND NITHINN
NN DTHND NOINNN 2D ,YNTY DIPIND IUN TPV 1970 NMONN PNYY DMV
DOXPINN NV D) 792 TNNN T2T2 IPNH MSONN NINRD NNYY) DOPIND NV
DINPNI YNAD TD NANN NNV PN YD ,D0DWNN DINIAD , 729 7292 5%-2 DTN

PMIY-191 NN NN WIAPIY

ANINI DOITHN NTINY YN YAPIV H9ON IR MIVN IPN NPPTHD NITY ,TIV) INY
MADY JMI XD YD, NYONTIY DAY NP1 THN NITY NN TWND NOONNN ,NIVTN INDNN
STNIN 2NN MITHIN NTION DY

NOYNS NOPY DY ,DINNN P OND TOM P PRIND NYN NPNIY YN
PV L RYDD DN PNADY POIND DN NPPTHN NITY DY DOINNN ,NIDN NNNIVH
DIV TOWIXPN NVN NTIAY 1T NN ONSPHRN NNV TID DN NON OMNNY
DN ,)N2» 1T N0 PONRD DN I7MA OINDN NTYND G0N )PTD DMPYN INAY

.N0VONNA NNMNY TONN NNDNA TYNHNIL YD

ST TH2) PNV 19N NIDNNN NNDNA ,DXDWYNN DYLN NNWNN PN NPIND
MYONN DX VYN TN DY ,1TIND NMODIVOIND I DIT19) DITIND TWINDN
2y DD ORI NVIPI TN ,NMAIN NYIVYNA NPTIND NMDIVIINRD DV NDWO

PDONN MHVYND WITTN MINDINN 1DINI NYYN N NTIONY TN

DINA NNYY) NPNIY-271 NIDINA O1VIPNPN DIMNITYN DY NOONNN ,DPY0 VNAY 9D
DONDND TN YNAY HYa) NNTY ,NMIDINN DIV NNDNI WYY D8N YW NNl
TITINN NTION GX DY NPTV 290 NNIDINN DY NNYPIN NN DDIAN TUN 20NN

.12 155N

17

.46

.47

.48

.49

.50

.51

.52



MNP NN VINNN THDND GPIN I IONN NVONN NNDN I PN W) TV
IUN INT .ITOMIN IT-DY DDWNN NPITH DPP NIIN YNNI Y9070 NROPNY
DIYMY DOYINN DMV DXVDNI MTONN MONINN NN MPIAN MTIN DYDY I8N
DXNODIAY DOYY VNN ,YWITIZ TNV PN MV TOMNY DIPN NDIND PYNNINY ,NIONN

6/91) 5/9N

NTMYN NAWNN THOONN DX OTPY NTYN NPPTHN NITY 1272 DX2DWNN NVONN
DMV MINIPYN P2 YIATIN NHRN DY NPNY IN PNV 2970 NNIONN DN

DMOTY DY DYMIND I9DN DN D — NYTN NN 1N PR — YD VNV 9D
9900 NYTIN TIDNN YTY MIYN DYDY, NNMPN NPPTNHN DX 21VY NIVNL ,OPNTIPI

N2 DXONNYNN

M2 MAIYNNY IN NIDNNN DY NOIVIIY NV PN D ,DNTNY DY DXWNN 1IN 1D DY
YPNYN HY NMNT DY MMNND YPanm 110N LIV M) NPDIIIN

TN 0N 97930 17D, 190 933 123 DY NPNIINNA THNI N MO TYN NYTIND MIND

.53

[=))=24"]

.54

.55

.56

.57

9UN NP0 N
2020 %y 10

~R

1My ANaY Yay THY SHNIY VIV
D8/3an NPYNNa MY 0987320 NPYNN YN NND
1190 MOYYPI92 N30 MOYYPI92

18

0PN



N8N

VYN NY DN ) NHRND DX 19D »YY % 5NINNINY INND ,022244990 3.0 1921 9270 723 N
SPIPYTI NN PNNN ,PIN OWNIAPN DIWUNYD MY PIN 1D

M2 NYOVNY NN D730 171D NYNRYN DN 1

8010/16 Y321 5—1 D 2dXWNN DYLVHN MITYN NYTINI NIHNT NI YPASN NV N 2
NN /3 /AN HYOOP 2240717 X322 5—-1 DXDWNN /AN INIYY HTH /) /ANY P
AMAY NYIYNY NEWIND /) /ANY WIIR 6500717 N'H11 3—1 DOVYNN ;NN INIY?
JANY 112 NYAYNY N8YIND /) AYNP 81919 8683717 N7)X12 3—1 DIWNN 19 ;/NNY

DNNNNYOINYT AVNY NNKN LT NANN MO MTIYN 3

JNNOPASN PIMOINDININ N PPYITN 4

,/\// / /}—MV/ .
v

)VaRdhieiblal

o

NYIN

NN 221 D90 723 2392 NYIIN 10.6.2020 DN YD NN TUNND PNV 2T TNIY ,07"NN N
SN NNN 1D NYYN XY ON YD) NHNNXN AN PAXND 7YY D INIMNY NN TPYIN D
Y PNNN DY 92 NHNNLPIN DNIAPH DIWNYD

4%y 993V 3%
Mnm' 1.0
’)v'/nm\v amn




0N2V) D232y 19N

NADIN DY naD)

24.2.19 DYN NN NIOVNN MITOIMD XONN DYLN 1PN DIPY 1/vn

DYTIND NMAN NYIYNN NYNND NITOMN MONMNN DIDY NPNN NTYND YN IWN THON DN 2/Un
5.3.19 DN

1.3.20 DYN TNIN 1Y) 97T AND NYT NN DINN 3/un

30.4.20 O )91 NVLONN DN 4/v10

TTIND NMDIZIIND NPION — NINI NP2 MIOYI NYNI 22.4.20 DPN THOND DI S/un

NAYINY MNP PNYA N5NN MOVLINNN NINDNT DN 6/vn




1/v1

Y'91 DYVN IO DN
172N NYOVNN MTOMND
24.2.19 0N



Tamar Kravitz

nxn: Tamar Kravitz
nbwa: 20:00 2019 X129 24 1K1 O
DN: hilla@sce.ac.il; Kenneth Hochberg; pinhash@aac.ac.il; Dr.Tzachi Milgrom;

AvshalomD@sce.ac.il; 'Rosa Azhari'; bentur@technion.ac.il; omanrivka@gmail.com;
yakubov@hit.ac.il; Einat Shkolnik; ;7 1y P12 ;lidor@wincol.ac.il; meiryako@neto.net.il
tsuriel.rashi@gmail.com; okaplan@colman.ac.il; Pnina Levy; liadi@hdg.colman.ac.il;
sigal@aac.ac.il; sarag@jct.ac.il; Haim Zicherman; Gil Epstein; yyonits@ruppin.ac.il; Rector
of the Hebrew University

pmy: Nadav Shamir; Yael Tur Kaspa; DirectorGeneral; Nimra Goren; Yair Harel; Efrat Zahav;
Michal Neumann

NEN2: ¥"22% 07TV YN - yTn nwpa
220 DY

NAN YTNN DX DO 727 w1 ,20.1.2019 nim imonn? qunna " 2% wan? n'ww nTvn nuTin Ny
- D*TYIN/D'OITIVO DM ]
.T'an/rary 7N 12, NAIWNA DTN ,DTIR MTEX Vi A on ormizon and - R
m" TN Y X710 N 0rmn'?? 172apnn X710 0'"ywnal 'ywna n7ag naerxa? wang oyin v nnea a2
.on72p mMwor X7 10% n nodni "1n
NN NIXIAPN 'NNYT 0N N, "Dannn" NN2oNa 172pNN1 NNTANT 10101 X7 D'0ITIVON 7V D'K'7N DRIMY .
727n0 X7 119 N9X NIXA NN 0MMym nnd 0197 v (21 NAIWNA 0NN LY'in A, TN [ xY) nminn
D'VITIVO DNIX 17Y9 T¥ 101D KIX — DONIYIL XA YTNNY 72D ]2 DD .AX7ANN D'AINN NOJAY TNNN
D'TIN'?7 119 DN D7D 17'KN1 DRD ,NIXIAPN 'DNY7 DNIT7'D N, TN NIToINA 0'ANNN oY nagn InTv
.211yn 7oA
M1 ITYY D'WINA 12T DXRNLIT AT0I7IXR 7V NIm) ' — 2"INNn DrTAYIND NT'OI72IN 1MONAD 7V 1019 NIX .7
SMTPXR WO 07 W' DRNEL,NMTAR NTI902 7'1In DN
?nn12an n7wnn M7 0'02TIVO 0'WAN X7 D1'AQ D'AoNN DN 00N 2
0'anNNY? 07127 N'UsIn Y Ntz DXN - |2 ORI, NITI9 NIYY /0rT191 TiN' M' 07NN ORN — NNTan aTion .3
?N'"INT 12 0'MI2'¥2 02NN 0'NDII DR'AN AW 2V19] ORD 70NN
?0MN1M IX 20IYN ToIN? D1IS DXN — AW IXRIN 'TIN'Y7 J'wnnY D'Upann DUTIN D'0ITIV0 DIID P VIT XN 4
("o OK) DU71I9'0N NIYIXPNA DMWY DNIRNYT YIZ'AN 970 DN T XX L)) 1nD
(0¥ 19017 oN) NIdNNN NNX 722 NITA7AN NIXINN 19017 Yad 0'01ISA DM .5

VIawn qio Ty yTNn NN NAYN XX LYINTD Dt NI Ny
hbahht
mn

Y237 nn

N AN

N'MTEX NIMTTAENIN'S DINN
D'TINN XY NTOINI
NXYIND ,'ATERD 9AND
NN n7HwNy

02-5094428 : Twna 1970
02-5094429 :opro
Tamar@che.org.il : 9"NIT

www.che.org.il

i r
vt A
on_g.s'l_x.
s

CSUNCIL FOR MIGMER € DUICATION




2/VN1

NTYND WNIN IYN THON DN
MONMNN DI NNNN
N22VNN YN NYTOMN
5.3.19 DYN DXTIND NN



2019 X1 05

027902 NNIAIN NYIVYNN NYIINY MTDIND MONINN

AM%a MNTIN Mo yaIx I
(1-6 NI NN I”’NIAN .1
=) 0272) 515.0°790 OLITIVD 1715 D275 TOMWA : L0057 220010 29 5Y TOW7 5Y 2555 Y11
.oy 1200

(©>»IN RO PV D715 NN AN DITH 190N NYID) : TON MONMNN

10% N NDIM NITHINA YTHY XD 2D INTN NPYYN-T/YYNI )PRID IWINY OXTOWNND 1900 @
DTN NNOY NNAYL DI MINN DY TN TOMN ,TI0 12YN .169 — ONYIAP NIVIN KD
DMV DN DY ,NITHIN DXTNIWY DINY DNY 100V

NPNVIDIDNIN NMION DY PIVP DY ,MNNIVDON MPIYHI 127 MDYN DN @
0NN OPP DD, MRVIDIDNINIY ND NN DI TION NN NN DIMNN . MNNIVYII
.IN292 1) NVIDININD )N DNDN XYNA DY ININA

72Y1 .NITHND NIRNNOX YPI DY DINTI DNION DMNONN D27 5D NITHNN NPV DDOMN @
DNOIWWNY .NITHIND OON 2APY TN NI KXY TR ITIWPNNY D27 Ty DIV 1PNV MPTH
.DOVITIVD 4000-2 Y)HND DD PN

51 D5 TINN KXY NNNAVIH OITMDN KD TINN NPNY PIN DOPIND NWY @

1HMAVYS MNSY DY DN DX TIND NMAXN NYIWNN DY NYNINN DTPY I TO DNV e
TMDIVIIND M1I1DID MTHIND P MINYT MNIN DTP TIWNAY MDYN ¥ 1 11D .NIDN
TINN

D12)Y POy NYONN OTP AHWA NDNNY MDYN Y e
207NN HY NDANM 1NN YNNIV X9, 0NN NN YA DY NPNY NN OITINIIPND NITHN @
9991 99950 NTIAYN PIva DIAYNYN DNYY DN MINIAN @

APTINR DY12)0 DYTINIDN IPIAN MYYA DMIPPNN DX DXTIION — NITHIN NTION @
999910 MNPNNY DXOVITIVDN DD MYIIN NV YW DPN MYV D53

1123 .NPIDV/MOVYN MNIND MW ININD MND0N NN NINY NI MPAPNN MY Ho1 e
INDNI NDIBNA 97N2HD2 MY ININD NPIDNN DI ,01NY

AT W ANIH2) P92 %22 DMIINNNI 97NN DXVITIVON Y9I TINN DVITIVD 700-D e
.INOSNY YMINN P92 222 NNNOVYN DIPIN

.N"ywn "Ny 121 ,ntnoinn a"n n1Tan ' v DTN 0'oaTIvo 01> o"nn ima !



(12 -7 ©XNADI NND) 2D INTPN 19N

=) 0293) 362 .0°TIN DPLITIVD 1452 O2T0I0 TOMW : ©O”NI71 2051 29 5V UMW 5V 2595 y1»
.oov» 1090

:TONMN MONMNN

D8N TR YNHANN DDNN DN DY TIND NMAXN NYIVNN NWNND DMIPIYN DXNONN
YT OV DON D) DR OMN

-5 DMINN NV NN O MYNYN 19N YTIN 1PN DY NITHIND DX DNYTY dNIND v
INNNIYHOINIIN ININD NYPY ONIVNI ,N2IVNL DINND NITHINL ONONND 1) ,25%
DNV 3 IMININ

PN DN NN Y MNINNI MIVTN NN DXIAND DY 97NV NINID DN IWANRDND 7PN D
TOMYNYN 09T

DY) DNPNNNY D2 DININNN NIXNN — (NNID) POLDIY DIvNPI

MNP DX TADNY TOINA H2ITHIVY NIY V) DIV 60-) DININ D12) 70 — DV DINPA
(DXX¥91 D12)Y VN DNA YW YRINY stemi

NTI912 1910 TN YD NITHIND NNHRNN ON APY DYTIN NPNT HY dPYA PN 20 D1VNPa
% NIPNA YD DY ,9291 DIDNPA NTINND TIDD 919> PTY NITINY NNY IORY MDY ITHIND
ASPROYY N0 PN

OYTIND NP2 DYTHIN PADN NN .TTIN NOOIVIIN HY NDD 292 DPINN TOMN
LDONDTPN

DY ONY P TPITHD NTION NN W DIWW NN .97N M2 TRND VYN
.DPPTPN

.DMP WIPMIN TR IV ININ YTINDD VI AN 220 DMIN) DN PN

(13 NODIY NNI) NOTN NYYON

482-1 0>93) 114 .0°790 DPLITIVD 596 O2T0I0 TOMWT : D757 2910 29 5V TOW71 5Y 2595 y1o0

.owo

:TOMN MON»NN

DX1IN DN 40 ,DINTVY DIVNPA 17NN 2-N DNWA DX TN DXVITIVD 444 TINN
TN NN

TN DY KD D DNYI) XD URINY DN ¥
TN NTIONA DN YTROY NN PISN MTOD

DOM Y395 DON ,TPNTPR NTMNIDD YNDNP DON 1IN DON DN DMIPIVN DXNONN
A(N92wN Y9 YT

2



MNNDN VW APY TINDD 927 DY 1IN0 195N KD MY ININT DIMYNNN NI D ONNN)D e
DY ANIND TN NTIONA

.DONAN 60-Y MININ 200-5 DHNN DY TNDN e

(14 NODI NN NN NPIP MNTPRN NYYINN
918-) 0>93) 709 .0°TI0 DP0ITIVD 1627 D> T2 TOIMWI : OVDI77 9990110 29 5V TOW771 5V 2595 y1Ip
.o

: TONN MON»NN
LOMTIND DINNA DXPOIY ONYY D INANN 70% e

91N NI NNINNVLNN NN RY NITIND IVIN DOVITIVD 4000-9 YNIND DN PN e
50%-5 DY 99 DY DOWANND DM MIPY .NINN NITHINN NYYON DIV DNV DOVITIVDN
.(25-35%25 NN DINND,MAYIN NN 20%-D D171V .0V 25-60%-2) D2

1Yo Danp

DY TRIY NP TINN
o1 INN Marnun vina 27 Py
A9m naTina

13% ;wTN 2™ UNE ,T7an Mna 109
;9N M2 MIn3a 99 ; NN 0NN 42% (mpa bl

MANN M TIN NPN2PN MAre? ¥ I3 10%
t”‘ywn

S0p ;7MNa OYTIN MITE M3 7%
690 ; MATIN M2 8% ;Nawn2 MmAann 260 o)
TN MP NND 0PN MTO) Mn2

139 ;erTn wm DINE Tran Mana 129%
mare” Mpna 11% ;NN OMnIn
456% miinlub!
MMM My 3 104 5na

ANk M TN waen

S0p ;7MPa OTTIN MITIE M3 7%
700 ; MATIN M2 9% ;N2wn2 MAannN 2800 o
YN MP*a NNN DY NY NITeR Mana

1490 ;wTn 2wm NN ,Tran A 129%
mayr M2 11%  ;P2wna oMnn
4800 mpnlub!
1O M v 119 9mina

manx MmN arYwn

5oh ;2MNa OMTIN MTTIEZ M3 7%
800 ; NN N2 1196 ;NN MOTIN 31% o)
TN MPY NND OYNY MTO) M2




T N DIanp

YT N2 TINN
DIIND MANHYN YINa A1 Pmv
A9 naTana
1200 ;TN 2 wm NS ,T77an a3 19%
marer Mna 10% ;PRI OMINN 419 w ke bt
MOINN MPTIN 7NN
YN
STAN MO 19% ;AN M2 20%
N2wwna manvn 10% AT, naw 2T 490, o
2N OYTIN MTOW M
1400 ;TN 2 wm NS ,T77an Yaa 21%
marer Mna 1200 ;NN 0NN 4790 D™
MOINN MPTIN 7NN
1N
LSTMAN O 220 5 MaTIN A 230
NN Mmvn 9% AT, DY T 5400 o)
2N OYTIN MTOW M
1500 ;TR 2™ NS ,T7an M2 22%
marer Mna 1200 ;NN 0NN 4905 D™
TINN DTN NN
nrYwn
;TPAN MM 2400 ; MAN M2 25%
Nwna mavn 10% AT, Naw T 59Uk o)
2902 DTN MTON I
N7YUN MUY YuUNg|
@Yo TIany
»an oy rabn on oyTabn ron hon
5 52 oMW — DMoavn
7 &7 03y — DMavR
7 &0 oWy — DMIn
g 36 D™ — DD
e 105 O™ — 71am TN
g 1 D23 — 7am T
AT NN VIaRP
¥an oYy rnbn fon oy Tabn fon hon
5 29 oMW — DMoavn
& &9 D¥™3) — 0YVavn
3 23 oWy — DMIn
g 18 D™y — oD
13 o2 o™i — 77am TN

DN NOINA TINYD TNNN D)2 TN, DNTIV DTN Y)Y DI DOIN DPNX @
NNTY DXVITIVD DV M) 19D /NN OTIPN D7 NVIVW 7Y DIXVITIVD V1P NYYNN
(DPTIN NN MDY YN NIVNL DN IPOY3I)



D19HPA IOy ,0NOYW DDA KD 190N DMP — D7INN DI THRVINGD NMDIDIIN 2NN
NN DININN DM TIN DNDN NMITOIN YTNOYW NN INNY IOy .0OWIPA > TINN
DTN O”N

DYHON ; MNTPRY NNPN NMITHNN — O1PNMIAIN/OMNT DMIDN DN OMIPIYN DMONN
DYDMP) NTIAYN PIVA P20 DDINM N MITPRD DIVDNN — NPXTI DN ; D»YOYD
MO I0IN — NPDYMIDN ; OIXTINODN MAD NN NDN ;TN DI OININN DIDIDDN
UM NOTD NI TINTPRN DY DY DXTINN DY

952 DYDVNPY YHNY DN OO TN ,D7I120) DIWID DT TINOD M — NITHII NTION
VAV M DI TUNI D120 DXV K515 Y NDINN ANINN YN 199,10V T TNSO Ny
ANy DPYTIRD O PNRONN 990D NVIPY NN TPNINN)

DMIYVN YN, TI2 INPIDYN TN ITYNL ),V ININD DIPWNN DX DXINAN NN
D190 MNY ININ MTINDA DXIATNYN DXINIAN VW STIND N5DN 9TYNa ,0PMIIN
.D»HooN

DOVIN MIND N¥2902 .00 YTHD> DOWI) DI12) ¥THD> DY DIDVNPA NMMIN NP
1N DINNPA DI WOV — MYNYNN .92 NIVND D992 P02 P9 .18 MTan
DIVN MYV DDWND NIIYIND PRY YYD NN NNYP RD .0

MNONN INY
(15 NADY NNI) NNINSN NVIDIININD

=) 0292 681 .0°TIN DPLITIVD 1698 D702 TOINI : O”DI77 290110 29 5Y TOMW7 Y 25595 Yoy
.o 1017

: TOMN MON»NN

.DNY22,PINN TN DI HTINN VLITIVDY TRN NNYINNND DNYY NNONN

NINT OXTIN TN NIMIPNA DTN MNP YIND D) NIINRNN DNYY TION NVWY
.DY1I0N

NTI9N NNMP NY NNIYILOURIN DINIPII NNINON NVIDIININD DY TIIION 71DIN2
TN

(18 -16 DXNADI NN) 12PN 12 NVIDIVNN

477-) 0292 174 .0°79IN DPLITIVD 651 D707 TOWI : O”D577 20110 29 5Y TOW 5Y 2595 y1o0

.ooeo

: TOMN MON»NN



PON MYMNIN NPIONL OXTMON VN 2PN 97NN DITMID DTN DOVITIVD 250-0 e
DTN 0PN NN DOPN PN INIVHUNI

M) 19 — OOV .(4 — 7NN NDYW 1 — NIVYNL INN) 5 — D2) — DN DXVITIVD e
A2 =ODIND ONT L3 — M DY NN N L5 — T NI IITT/INN/TAN L9 — DN

D)MYNNN 93 9512) NITHIND MINNN X APY (DPW) 191-) D>12) 185) D7 OMNY OOMT @
.mav

IMDIVOIND 12D DA INTPND IWIN .NTI MINDN YTIOW DXTIN — DN MNAMNMIND e
INIVIYTIOY DTN DXVITIVD NMYD 1N OP NYYYON

.12>201) N2IN TDIN NNV DITIND 2DPWA HWIP 0Dy DN DMIPIYN DXNONN @

V) NNMP .OYTI9) MYWN TN M0 PON NIWNOIIDIN DY — AN NTION @
.D»NINN DYANINA NOPVIN

DY ANIND VIPIAN M0 DONM PN @

NN GPWN DININDY NMININN 990N P2 NNDONNN .DMINT MSINM DININDN 0N e
.ONOYTN

(19 N NN YHama 7
LD 4-) 02939 23.0°T90 DP0ITIVD 27 O>TVI0 TOMWI : OVDI71 90110 29 5V TOW771 5V 25995 y1Ip

: TOMN MON»NN
(3 =Y7T9NNNVY DMNT,2 — NIIVNL DINN) DIN NNONLIVIP) DXVITIVD 5 e

5y DY DPN TR YTIN DN NN DXOMNY DI2) DX THYINND N 80-1102pM) e
YA 99 NTHIN2 ITHY KD TR YTIN OPN NN MOTINY DOWIN NI 100-2) NITHNN
DYTHYIN 190N TTYN KV DI NXIAP NNNA) KOV PN TOINN .O0MNT DN
THINN DY DY PPaDN

TNIY NN TN YTIN OON NN NOOPNY NXIAPN DY NITI DY DOYIASN IWNNY DI90NN @
TND

21990 DOND MIATHIA NTION VTYN DY DOWIANND @

P9 D9 TN (MNTIP DNWNI MINAY DINA 230-I) NY ININOTIVDY 13 Wipra Yy e
PITHR NTION XYY TIOD NIMDIN N APY NPNTN MHYIND

DOV 1N DININNN 35% — DD NN e

(21 -20 ©DXNADI NNI) PIPYN .8
100-) 0>92) 64 .0°790 DPLITIVD 164 D>TVI0 TOWD : D77)0577 290970 29 5Y TOWT Y 2995 YO0
ow)




:TOMN MON»NN

D>1IYIND 190NN (70-3) 9193 13°N 1APNN XOW DXTIND DX THYIND 1900 DNOWNY e
.(35-3) NITHNN 2PY VL’YYN NYYNIA YN IVIPI ROV

TN OYXTNIY DR IIND MTOMN YTNON 1D DY) MY DY DYDY M2 MY e
DY NI NTINTN YW TN MY ININ YTINDD DM DMININ TOXNND e

.40% NN DXTIND NMIDNI MSIND NN @

(22 NODI NNI) VLM .9
TIPTINDIPLITIOD 22 O2T02 TOMW : OVPI71 990112 29 5V TOW771 5V 2595 y'1Ip

: TOMN MON»NN
TNN A DY NPTIN JPIRY MITHYIN NI KD .DOWID NTYPH NIONN - @

ND TI2O01 MDY .NTI9) NI DY DMYNID DNPNNIA,NTIONT DMIOPNN OITIDHN e
DY

MM PIMONIY e

(23 NODY NN) PO .10
OOV 58-) 02920 5.0°T90 DP0ITIVD 63 DIT1002 TOMW : OVDI71 90110 29 5V TOW771 5V 25995 y1Ip

£ TOMN MON»NN
25N 92PNNY MNMOXN MTTIA P .NPTIN DXVID TID MIDN DNDOPN @

2 ,91N %2 2 ,N2IWN2 DINN 2) 6 — VYWN — DXTIN NN IVIPI NPVITIVD 5 @
LT73N/0RY 1-Y 99092 1) 2 — Arywn (T7aN/RRY 2,90 93 2) 4 — Yywn ; 77an/NS

1 —nrywna 2 - Ywna 6 - YYWNI - MHTIN N NITNA NTNYON IAPY WIAPNN KD e

1212 VYD .NITHIN NTIVN YTAOY 51N APY> NN MINA — YN MANIMIND e
NON2 APY> 792 MYINAY NNYT INnD2

.D»N297/07NT (T19) YI0MD>0) DO TIDY D9 DN DNONN POy @

0>12) NN PX 7Y 1997 TA52 NPVITIVD DY NNYD NTMD 1NN — OITHIN NTION @
D219 DOWIN DY) MY DMNDINN DXANIND IRV .MINDIN NN

TI9N2 NN MXRXIN PN OX NI NIV ININ OTIIOI NIONYNIN PON e

LDV 1N TIWDA NPTIND NIDNA IRNNIN DION 75% e



(24 NODI) YoNOTY .11
146-) 02920 26 .0°79N0 DPOITIVD 172 D> TOIMI - O”DI77 290100 29 5Y 70077 Y 2995 y1op
.o

:TONMN MONMNN

YTRY NY YD 192PNN NOW DX TRV PN TIN IN0Y DTN IYTOW MTMDN Do vyns e
.MIMN2

2NN M1 DVITIVD PR @
SIND DTN TYUN 1Y ,2190 DON NN TOITHINN NTIND @
2999 DTN PN NYDINA MY ININD MDNIN NPIDNA W XD —NY ININD VIPPan 9GP0 e

NN N DI0NN WIOY NY NN NYON1 e

(25 NODI NNI) DV .12
17-Y 02920 107 . 00790 DP0ITIOD 124 D>TNI0 TOWI : D057 290970 29 5Y TOWT 5Y 2995 y1op

.oovo

:TONMN MONMNN

D»TIN TIVY MTOMN ;2 — 772N ;2 — NAIWNI DINN .14 — NPYWR DOPIN DVITIVD e
,DOITIVD 42 1¥9PNNN : 129N 0T .10 — M2 DTV YY) TIVNN TIVN 7y DINN
1 —TPN2N NY ;3 — NIWNA DINN — "OIPIN 4 DINN
DYOVYNY TN ; 1 — 119N N - "DOPINY 5 0NN ,DOVITIVD 29 19°NNN : 1PN
AP ONNY DM DT PN .1 — 9N Y2 ;52 — MVP NDW ; 1 —INNNY 1IN MN2

42 M>21NN DTP IPXNNN NYYYNI) NI*DN) NPIN OTPA PINNMP - OIDHN NTIN @
NMYN MOUMPIL MDD MINI2 DXADNYN 1IN INNRD .(29-NIINN NN DXTNION

, DT NN DY NDIN) DNN DIDN) DPNMPR-1PXID DIDON — IMXY DNONN
(TTYa ny»an wun

PN, (7292 D)V DMWY NNPD) T292 NIVIN INNN NN NYYIN - TPNTPN MON @
77225 ©OYON NN PNIDVN DY DININ) NPINIDV NIV, TPITPNRN NIDND DY N9
772 )22 DY) INNN OININ D¥NNN O (NN THDIN ININT INMN DX PPTA TIOY 71
SV HO0ITIVON NYINN TINN NN DY), NN D) DXONPN DNMN NX O>TNON
DYVITIVDY DNINN ONY NN MNT N NM1NIAN DX DNIND I2ITHY NI .)PIOVN
D), AVNNN OYTA L, THONN ,NPIIY 1N DMHY DXONPA PIA 22 DMINIANN NN
95 H5Y M»NIN YD DY DXPTIN NN DIVNPA DMNNN DOY NINT 12 DIDMPNN
SV 1Y NNT PNRTPR MDN OY DXPNN 0YONPA 12ITH , 1P .11V DOVITIVDN
NPYT25 11IDVN DY DXRIRNNN DXINND MOYIN NN MTIAY DI .NNA 1NIDVN DIMNP



9

792 )22 DXVLITIVLONVY NN P2 HTAN PRY T ,NDONA NMYNINND MTAVNN Y .NIVNINND
DYMNYN DINRY DININ DY NPYII DDPN) XD NN DXOITIVON HVW NON PAY DOV
DYTIND DY NN MDYNN NN NN TNHINY M0 D3PIA0N NMIN NNV THHD

SDNND ONPND D0 DN DITIND DONNDTPN

(26 NADI NNI) HMINY NYYINN .13
135-) 0292 113 .0°790 D0ITIVD 248 O2T10)9 TOWI : ©”D577 2010 29 5Y TOW7 5Y 2595 y1o0
Na2lV))

: TOMN MONMNN
TN NN NITHND NNRND ON NN OXPHRYN 21 OXTINOHD IDAPNN KXY NPYUM I7ywna e

VNS TN, DTIP MTPR YPY 9¥2 100 ;NN DITHIY DPRY 90 ¥ DXTMYN 1IPa e
9

SY 990 YN22 DAY ,MITHII NTI9NA DINA NN YTHD — HMINND DYTOMININ MIMIND e
LDINDND NN OITIND INNYD LNV DT NN WD .T7aN

29955 DM PTIND DMNN NN NYNIIN YWN DN DMIPOYN DNDONN @

D199 VAN NYI) MY .MPNI NOPNL LYNY , 0TI TINOD M — AT NTION e
TI902 DY DY DYTIN DXVITIVDN NINDN DVIAPN .DMNDNN DNVLYAI

.1TI972 TINDD MAVAN 1Y 2PY MWD ININN YY DINNN DXVITIVON 1Y °

L0890 65-) MININ 25 MTHDN OYTINY NMIDN @

(27 NODI NNI) NIAYN NVIDIDNIND .14
167-) 0293) 219 .0°790 D2OITIVD 386 DTV TOWI : D”NI77 290103 29 5V TOIMWT 5V 2595 Yy 1m

.o

:TOMN MON»NN
.79 N2IVNA OINN,T7AN ,IRY) MNP ONND NPIDN 2D DNM OND PR @
TN DTNYON APY VIAPNN KOWOIN DY DN ONY PR @
(M52 P NN OYIN NTIONN) OON NNNN NTIONL NPIdDN VTV @
DMNMADY ONM PR e

TI9N NOY 70010 YT DM DXTIN DXVITIVD —NVW ININ @

(28-29 NADI NNI) NN NVIDIDNIN .15
476-) 0292 120 .0°79N D2OITIVD 648 D27919 TOWI : D”1NI77 290100 29 5Y TOIMW7 5Y 2595 Yy 10

.ovo



10

:TOMN MON»NN

MNMPNNRN OXTIION NMDND OXNNA,MIYD NIV MNYN MNINM OIXINN 1900 e
Ralipmban]

LOVIN NN NVI0IDIIND NAY NYNIN NHNNOVIN P 72 NN DN TOMN NN e
27300 N1 NIVN NI

(30 NODI NNA) HNONT .16
DTN DPOITIVD 105 171)T009 TOWI : ©”D577 2910 29 5Y TOW7 5V 25995 y1o0

: TOMN MONMNN
3= DYV APVLITIVD 6 - VYYYN - 7DXPINN NDIN NNDNLIVIAPNNIY NPVITIVD  ®
JOTIN Y NN YTHRY XD D V'YUNAWIAPNN XD MTONMN 14 e

P2 MYNNINK YWY, 09995 ,PRTPRD MTIND — D1I7Y/0»NT DN DHNONN 1Y e
TPRTPNY INOWN

TI912 DYTINGD TYN D932 MIYINI TR MY ININD TYNNY NNMNYARY NPLITIVD ¥ e
INDND NTI9N YTHDY DMOTIN APY SN2 MITOMN MIYIN NN MTOVNN - @

IND 435 DN 42 DTION NN e

(31 -32 PaYY NNI) MNP YIP 1T

NYIN DYDY NPNY T DININNN IPIYY NI, DOV DN DITINN 70%-Y NTIVN NIND  ©
.DXNIINN D>0NN DX NNWD W 1D 5¥) ,NMAIN NYIVNN NIIYND D12

INNON DIPNI NN 1YN DY OINONN e

MNOY O2)NN 50% VW NPVIATT MNN YTIN NN NITHN .NITINN NPYI DOMN @
DYV DM TR TN, 0NN NN I DY DXTIN DX TN NITHINN DY OMY NHDNN
PO OINIT OPNX NITIND DMY DPN TN YTIN DN NN DIPPHRN D2

(33 NODIY NNY) NN 93N PN HNIY? OY DY IV

DDTIND YDITOIND 23I1DD TINND MNNOVY NOPN TTIYO v e
.Y DMIPND DY NN MUYY IWN @

STINN DN NN IV NWP TPITHINN DTN PIY @



11

(394 N9DI2 VIV’ NNI) N”M/H”912 MIIN NIIYNY YIND DYV NTYND NPT MHINSIN vV
: DINNINN IPYY
12014 HOUNOND NNAY .1
DXYYIY NTIND NIIINN/NDIN-I1 NDIDIDNIN .N
JPONISID NTIAYA DXTIDODN NMONA DX27 DIDINNH 2PND NNYIND NTYNN
272-)22 NTIND NYIINN/N1N NVIDIVNIN .2

TPONISID ITI2YD NHNAVHHT MDYV DITIODN NMIONN 21N NNYIND DNTYNN
7Nana
12016 ©YPOY DM .2
NMNI NN DXTIND OMPY NIIYN IIAYY MTOIN DV )90 DY NPRNN DY NI NTYIN
DNYINND NTYNN .NPODN MION XD B.A » 110955 Ny 0pnn 2172w n»OIvoIND
1992 DXTINY DXTIHN NN DMPY NHNIN YIND YY) ¥ 932 .DX0ITIVDM DIDN MPSIN
LOND T2 MDMAPN NPIDNY MNYT MOINI)
AVONTIPRD IDININ N

.NYIONN Y93 DIRWI MY HY NNONN NTYNN
MN DNTPND IPD .2
.NMIDNN YD DINWII MDY DY NNOND NTYNN

(35 N2 NNA) 24.2.2019 DN D9DI DIVID YAPY NYPAL MTDINY NN VI



3/VNn

TYD) 97T NNYD NYT AINN DN
1.3.20 DYN TNRON



1.3.2020

NN A'»wna omn A

="Tn In'n -

IX'M TY2A/MYT NN

?7an 1A .1

DXI2Q NIVZNN 7201 NI 'AXYN 191 D'TAIVA DNANKD N TR N0 ""Tn" nnTan
8w pwr (2011 ,'nREPTNID) NRIOYNAT NMMTERA ,KAX] NFTINN NTOI7DIRD NIX 27WY7
NTN 12 IX NRWN NTOI7DIRD 11D 'MT IX "INK 0'02 7V 1NN NIK TN NI NINIAyp
NIFTINN 2 Naynn NN NN N NRT DAY DTN NINTR X JNNYNn
[n 30%-> ,MMann pon "INl '9 7V AN rmivnwn e nimizan/nrnion/nimT?
DY'TAN DRI 'TIN N2 17TaY DY'WRD Y'Y Tl TN 1A 17T X7 'Tinn 1N
7waw DTN NIXRp nimtp 127 qona .(2018-2017 ,0"ntn) 12% 7y miy 17855 nnxy

N DNIR TN AWR 'MTAETIND QW QxIn 7V DNIRYNN

NI NAIVN TN NAZIRIO-NMNINT VAN NTIFIA N'TINN N'OI7JIRN DX D' TAIR TWUKD
T2V DA 770 T2 D 09N 'TIND XY DR DNTAY M .NMXY ANTan N 0TI N
2w N7TIA MDA D NIIoa 2'e7 7w 1 AT MNYT LNAIN'D NTOIIX IX INQ0
2014 miwn 7nn Ny 0"nn D 7w AW DpIoynn NIY'Y IR DFTINN NTOITIIRND
MN2NN 170N 7V 9011 OTX NID P02 DA NMYY NITAN N0 7V NFTINN N'OIPDIND 'IN'TY?

220WN IT NU'YA NYNNYA 12

NI7XYA NIYVIdN7 Np'oon N1'R TN 1IN W DMMINTA NNTANQ Nfon'n NIZn D7IR
S0 ynn nwr TN NNTann T¥A AWRD NI DIT'R7 IR DRRYN NRXPNYT NIvann
NII'RY NUOITDIN DAY WWN W' (D'TY nTNy 1nd) 'NY7d NInIX N7WIN IX 'NNan
178 D' ;)0 .D"WUNN DWIN'RD AIVA DT WY .ITD AYNN IX DTN NNXY 2'WNN DTN
D'TINN 90N NI91 DX NINAY NNl N DRIZTNY QI8N DTV 7Y ANTIAY Dn'non
D'TIN 0I'A7 DMANNA DTV 17010 7"NY 2w nTawn ,Narmn NNl L2"nxa o'nwnn

.21 NIRIN DA D'AYSI WNn NIFTIN [I'RY NIXIAP DA IT 270I72INA NIINY ARAN

D'TN7NN "m 2011 mw7? TV .nnian n7’wna 0TIN 217'W7 oNf VIR D2 )02 RYID
IV NNIRD YW NTAND 1M ' 2y 071K .6,150 2y Tay nmxy nnTan ' 7y 0NN
7V Tny MY NNIXA D'TNM7NN 190N L[> 712 "INR" Nip'oa DN 0rTIN'? Toin A
JTINN TANN 'RXI DN 792 ,NNTANA DY NNIR TV 101 X7w nikn 790,127 4,700
-1 D'TINN D'VITIVON 190N NKXK "NN91" ,NT'¥A N'YINNY ,NMYYN MTANNY N9'X KNI

.nino7 30%

D'71n11 NIV'Y :0'TN A7'wa "N Iam” nmo 1.1

;7730 .0'TON NNTAN7 NIIY NI0'WA D'ORI DTN AI7'Y D'ATpnn DYDY D'
72TN .0NN2 ML NTTA7 NNNIY QRO YD NIMAYIDIK NIFMY NN NIv'vn
D'ANWUNN NXR¥ZN 7w [0 0N AW %W dn'wna Timy? XN v |0 atnnn
Toin 7y NI0OANNN N1 1770 NIMDINN 757 qniynn n1dnn 071K .nATIe 01 NypYinn



NIP'97 1'N 0T 722 J1'NN TWN 0 T'N7NN 7Y I'en L IDMn 720 Tavimn ¢ 0rTim'n
NIp'oa 1T D' T'N7Nn "3 Nip'e" DA oxNNa NMapnn "INR" I MT-Ndmn 'md'nn
INXI'7 IN D'TINY7 Dawn) ("TINT-1IN DTAMN N0 T7w ' DA 0 217a) "R

2TINN 1NN

2w NIYTANNN DX D'9pPWN 17X 71'N NITOIMA D'TIN'Y? (N0 'Y 7w 217'w 12'0 D27 vann
DN7YW DMAIN 2A17'Y7 NIV NNA0NA IXD DRI 7RIW AroI72IRN 7700 'Tnn tann
Qj'nl ,027 DTN I'NN NITOINA DAY *TIN'? ATvn 27 qon .*775n nploynn n71ya
DXIQ] "TINN TN 127 TNMmM yr'o on Da 02NN NNA7 J1'N0 NITOINA 0NY7Y 722N

TN AZIoyNN 0712 ANwnY

Twn (3) 2"mn (2) ?"nx (1) D1'D 0'02 MNMTAND IT NNTANA NIYANWAY NINDIN/NINA0NAN
Twn 7¢ DMl nwixpn nwon f1ion L mn ' (4) (npiovn 7170n) n77O0
nN'wa 0TIN 7YY nagnn noTwa in (5)-1 oU'NIann o'MN'wAl NN L,NTIavn

(2014 ,)n7719) Nn1*Mn

DTIN 7¥ N2aNT NUoI7IR NY77ID N1R 1T nu'ww 12N (3-5) npiovnin "170n 7' 07K
7¢ VTN IR NIDN2 NNON MR IT AYOIMIX " TNN Tann 1 25% yn niinnw naiwna
JTINN NToI7IRD 7757 nnima nitTan? nun X' NIMTR ATy 078 N2 iy
N'MNANN N72VINN '917'N71 NITI91 N'WIXPA NWIOAL [N NNA0NY 7Y XN D97
775 1072 )0 DIYN .ATANN NN NIXK 21NN N7YNAN TN IT NToI7IN AI'7'wn (|iIr)
q12'Nn NNAon7? DTN NN 0T YW DTIMY?R ToIm DA 'oI7N 'KAND ANTAanY? qon
X7 DNYY 0N DX D2 ,0'TIN DNINN NI DR (TN X7 OX DA) 795 )0T2 N9pwn NN

(1780 1M

2 0'02N NN X |IP'N 722 DTN 7V XIN DA N0l 7"nxa o'nwnn DTN a0l oI
(0"TIN"-D"NIAON TIN'? NITOI) TA71 NNVR NI 1AW IR IR D771 DX KRN
NTNI'M NN'YY MY' 2IN7 OXNN .0"9I70 D'KIN 190N 2 W' DNNR 07170107 Nnim
NI'S NN 0N D2NAY D'TIND DTAIND NIToIM NY720N [INVAN TIWN 'T' 72V NYINNY
X710 |D'M 7222 TN Toma DMy N7 A"wnnw 2'oon L3 md .T'an nip'o I "inx"
X ,NI22 12'D DTN OIA Ty DININ "TINN ITANN ATV JIY'Y ;)91 AIXRYIND .D1IY VIR
N'MIRY TINN TN 17TAW DMWY NN'Y 7Y TYR R NANIN NNDNA KVAN DR 12T
M 7v 'NINNY 1N D"Ynn 7w 0 v 9Uhy% prorann ' K7W PNt oran pin
D'TIN |"IN2 2'YNN XAXN 70192 /0170 1R TN NI O Toina ' i?/ImYw o172/t

21N7 TIA"2 ,0"AIN?-DY'NT NITOoM M, ?"INa 0 TIN NIToINA ITA7YW D'WX DA

AYRY [NO'N N2 W' X NIMDINN N7 0'02 NN 12N 7121 "INX" NIR'9 7y Nidnnonn
NITOIN DI'N DAN N2 0'7170W DTN DI'RY NITOIM 7¥ 701an X7 190N Y'Y NTa1Y7 DA
DN DP7N .MIK?-NTN NPT 1"NUN? X7Y DN D'IR?-DTINE DPIRY-0YNT
775 DN7W TY'N NTOITDIN IR DTN NIR'OY 0'IYWY DN )2'971 DTN DN N7N1NNY NIToIN
DN7Y DRIOYNNI N7OWNN 'OIDTY D 7V V1Y LIT NUOI7DIN N7'9YW Iznn DTN NI'R

(2016 ,220) n'TINN NN2NN N PN 91N DY

ax¥n minni AINNSNA :amTpaa "1Tnam" . 1.2

DNYY] V'TANYT NITOINY NNY AN NN DT L NMTER DTN A17'WT7 [IWRIN 11Wya
D'TIN A7'W7 N'MIY-21 DI NN Y w7 nanoa 2011 mawa n'72ix TN Inm
nN7IN0 "N2IYW NMTANN TN I 7w N NNN2a NNTaN2 NIN XA NNRAN n'7)wna



NIP'O2 70N TAYINN 7¢ D'TIN'Y N1 'MIANNNE MTERD IXD AW A17'Un DX NIl
DA 7ApY 17001 NITOIMNY YAl NINYTN '0NNTA 'R DY X7 L' 721 "nR"
.07101% TV T Y710 WW'wa 0NN

-0 NDINN Wit nrpe 2017-2016 pawa wnn nand TN inm" TN N
770 nX NTON MR XY DO IT DNTAN TAD NIMP'Yn DNIRan JNnoRnn Ny
7-3) 'TIN NI'92 DI'RY NITOINA D'TI7N D'TIN NIXIAR 'Y TIN"A1I 'TINN N'0I7DIRN
TIN%7? DnMivnw 7'In TN DTN 7w NDon nXIp NMYw' .nawna oAnine (Nimom
N"DIN2 N727NNY NYVIdNN .NNTAND NIYNY? NNOT X7 X' DAY 781w DTN D'oI9N7A
NIYmMa N'NN NIToin? 071K ,nwn "N inm" 7w nnpyn MMmanny nn'n N'Mav-aan

.NTNN 72y 0 01'Rkw 0N 10% Ty 727 NN

nITomn M 270 71 2y 17vin 2017 niwn 7nn NNyt NMag-11n NINN YR INRY 02
7757 nyn NN MR N'MWIE TR YR NN DNTANNY DTINY Ninaon 0'7'yonn
M N"NIN NWR DAIoN NI'NA 7Y )N NNAoNa LI7K NNaon2a T%7 0'wizann orTinn
NTNY 'R 791 INTIY D'0ITIVON W V'S DA D TOINA DANNN NIN'YY NIX NITOINN
D'T'M7NN 0N D'TINKR NINA ORI NNWY7 1Y 178 DN150N NITOMN 1 7702 .011Mu172

.ToIna



nalon N1'n1aY aAlziminn .2

02"V Y 7w N1 71707 NDMIX DANINN NYRY 7w N9 n1tna

?N1Tana 07170 DI'RY DTN D'TAYIN 7Y IY'wn 1N (X)

21T AUOITDIN 1TA7 N'T DAV NT'VRTAIN T MY DRN (Q)

71912 nalo M2 |ITX O'X2n 0'9'VO2

TINN \TANA [92'N1 ANTANYT NI0ID XYW NIXIAPA 'IN'T

N¥IAP2 N7'701 MIRY NIANNN NIXAPD N DNXR 72 79 77wn DR N 07
M7 DTN ,NAIYN DTIN TN NIR'92 DI'RY D'TIN NITOIN M2 :DANNN
2"Ima

(*TaN) WNX NIP'92 DI'RY DTN NITOM A .X

NIZ'92 DI'RY DTN NITOIM 7-3 DIY' NI'OIRINAI NIAIZINTTR ,NIMIVO'N NIA'oN
TV T"an nIT'on 7Y DN NITon N 5 ninan 112 .011a% 1-1 nimv 6 ,1n
JINR DN N2DM DAY 1N TOMN 02N 21j7a1 TIRY NITon 7w 11'0 Tom
TOIN W' ,[3 IND .0'ANN DI'X 0N )2'971 TN NIR'S NNN DN 027 T'2n NIToIn
n"0 .(MM72I¥ N1) NMIRY-NIMT? DIFTIN AW 19NN 7V K¥MY NINSY7  TNX
m 2%-> ownnn ,2,000-> v Ty 0"wwn 7"'mwa 17K niToma ot
(2020 ,qn'nin Twn) 1T nwa 90,000 7y Tayw TN NIE'OA D'TINN DT'NYNN
NP NAW' I'Y 7700 ARXIND NRNNKD DY NNID 17X NITOIN 7w D1oon
q90n1 NITOMN V'S " TINN NIP'ON 7R N7 "W DT [I2'N DA IND NN
.N5011 Y'9In DN 0'T'NINN

,7"2N) 0'2TIN D2'9XN N2V NTOI7IIX 7V DANA DN 17X NITOIN MAIY [11I'N
N7OUN7 NITOINY DNMAI 2PN DII9N NY'WY N7 [N (DIFTIN NIMRM D!
DN N3 1N NN

NAIYN] DTN .2

720 DRXIND TIN™ ,TINA NIA2 "TINN 2TAN2 D' TINNNAE NAIYNA DATIND 7'
[n 30%-> ,721 .20-n nxnn 7w 90-n1 80-n Nnwa NawNa ANt YW 2N
IX '"MT ,2N7 TN D' X7 1772 12 DAY DNNYN 1NN DFinn nvoIaIRN
.(2018-2017 ,0"n"%7n) 'mT-"NMIoN

D"ATPNR D'TIN'7 TV NXIAP ,0'R7'aN 722 wnnnn npioyna 217'wY T2 071N
NIYN2 NTN DN, TR T¥A .DN2IM TIXA 0'X7'22 NAIYNA NTAY DY 7Y N0
DN7Y O'TIN'Y7N TOIN? DXNNA O'TIND DYAYNI I'N 12D NNNKRY (1D [ID'N 72 WINRY
TIN%? *On n'on' DMI'WY MIYNA NTNN Nya N7 1N 0DMY DN W T¥Nl
IT NUOIDINY D .0"ATPX D'TIN'YY7 NN9Y 1O IX D'TIN-K?D D'ATPR D' TIN'Y
.18-25 n'x7an 2 nawna Nt w192 N0

-1 13% v iy 'Tn N2 171 X 20-25 'x712a1 20-30 X722 oTnn vy
NITINN NNaon? 019N W'y ar mpna .(2018-2017 ,0"n7n) nnxnna 9%
DX DA |ID'N 722 D"TIN NITOMA MW 17X DX 771> 111'K XINY DIvn NIF N
N2 1772 K7W 17X 7D VYD ,'MANN 10N 1M 'S 7V TN A X7 DN NN
nnin 2 ,(1-10) *To0/'Nn1t X¥MN DN D'TIND DI DAYY DAYTanl TN
N7 ¥ NN NIRY ATOIDINY DA TN 190 NN DTN 7w nyoinn
72'971 D'ATERN DTN ANN7I 170NN2 NAIWN2 NTAW 1780 D2 IT N"OI7DIRN
.0 TINN 7750 6%-> 2y 1T N"oIDIXK W MYy NX TNyn? N1

2'INnn DTN a2

2.1



NN NITIO NIFTINN NNA0N TiN%7? n1tynn 7"In 'R¥I* 0 TINN N10I7IN
Q' DX JYN7 NYR 0TI NIX? XYY 0'RAN DY D'YTN DIV (DMun
J2722m N2 IT AToIINT NMTTAN NAYINAN DTN DAL 0TI IX? D'RaN
X7V D'TINN Y'Y ,'MNANN 170N "IN 'S 7Y .07 21w'Na 0901 D1'R 0N )2'9Y
v 19R imn .(2018-1017 ,0"n7n) 7% 7y iy 20-30 12 272 R 11
DN 25 72 X7 17w 19R N 0-15 o'R7an 12 7w 1Y 198 DR DY
71 2%-> 7y TINy7 1wy 0'Y1vn Y'Y .0N{PoIn NYOIINA D'YAY Wi
72y 7701 K7 1T ArOIIN .O'ATRER DTIN'YY7 YN DYIYYN D'TINN DN'YYD
J1'TIND NAWNI D'ANNN NP0I7INA

N1POoN 0NN 9'n LT

D'TINN 0wy 70n 10% 1 0NN YW AroIIRD Q' Mo 9 Y
MaIa 2% :Xan 2NN 7V Nooiln IT >N .0'NIA DTN Nne? nviwyn
,INT DY .0'wTN 071 2% TIvi naiwna 0rin 6% ,0' 7N D'awna DI'RY NIToIN
NmoN MY'w (T"an nna TIN'a) DTN D'AWNI DIRY NITOIN MAl Q)72
Y'Y MovnY? 297 (2016 ,2a1) atana ninnn 719 Y0 DA 0Tty
79 1I9MUNAN T'ONYW NTAIWN IRT (2%X2+6%+2%=12%) 12% 72v Tnily wip'an
YIj7'an ,0'INYN 12 0TN7Y NIYIXZAN DA 11D TOINN '9INI MAININ 112'K D'ANNN
.10%-15% "aw nno 7y Ty 1wy 2191

9011 T2 17X DRIM) 7N7 YT |NXY NITOIMN 'NIFT? NNY N9

NI'TINA NNAONA D' TIN'YY? NIYRAA 19002 NIXIAZA 97'0

NITIX o'k 0ma 2018 maw qioa a"™m nwp'a D'ANN NYAI0 N2'NA NIXY
NTAWYN 7w D'TIN'7 17200 K7W 19X DITIRE DFTINN NNA0N 0D TI7N D'ANNN
NITIX DM DX VNP2 NNIX 707 .(10%) Dann nodnn DN Dnw
[21 ANX7 AN 717N D'0ITIVON 190N DY NITOINN 4-n 172PNNY 17X D'VITIVO
.0'7n 0'v1TIvo 5,400 0'TNI7 17X NITOINA .NITOMN IXY? DA NI¥PA ON'NN
NINT ,N"YVYN MY 0'TINN D'VITIVON 190NN W'7W WD 7Y RISK TNy D7pwn
NNIN9N NL'ONMINA IX D770 D'ATPR NITOMA D' TI?N D'VITIVON '1D' NKRY
.NTI9N2 D'TIN'? 'K NV

27 'nTPRN 1NN X

nM2a 362 ,0'wa 1,090 ,nruaTivo 1,452

,0'YIN 2172 .0'aNN N72an 775 P'RY D 9900 0190 0Tl 0rTINN 0NN
nm Y anwn PR NN e 7.8% 0NN nroamivon 7'n 75% ninnnin
NNARI NIYNA DNTIND Y'Y .0RIM0NPZY DITAY 'R DY 7722 17200 K7
nnn 3.8%-> Tvi) o'TINN 0'oaITIVON 77N 2%-n NIND 7y Iy TIRY/T"an
MTPRN TNV I 2N AT N (0TI MTEX RN Niva 2%-21 7"In nimom
,NINI NTN-'7700 019072 TINY7 NI71D NIFTIN ('R [N NQIYNY NTAY N 17
AN M 'Y

17 'MTPKRN 2NN 1Y 'Y DINN DI'R D'2ANNN 1IY'YA DoNN

(0IXVY 019nP) NOTN N?'DN A

0" 114 ,0'w1 482 ,0'vaT100 596

NMIYN2 01NN W'Y .0 Tnnn Mm 8.5% v iy 'a-'R 01wl nannn W'Y
71 7.5%-> 7w miy (2%) nrrmn niran'm nw/nry/T"an nnana (5.5%)
.0"TINN D'VITIVON

NOTN N'7'751 112y N'Ya NN 1'K D'AINN JIY'YA DoNN

2.2



2'nan .2

nMaa 515 ,0'wa 1,200 ,0roaTivo 1,715

79 w0 arn DA Tomn .(11%) ormnn 186 2y iy Toina D'amnn 1o0n
.(Mwa 85-2) nMunMPa 1My X7v |11 NIRINNRD D'MIYA INTIY 0ruaTIvo 170
.0 26%-7 PIpT 0D ToMN NIYEAN 75 NR 727

5.5% '7v iy TN NIp'oa NI'RY TN TOINA 1ITN7W D'NTINEDAINN IY'Y 071X
49) 8.3%-7 o'wan on 7"in *Tn7n oy 1N (3% 1InT 53-1,2.5% ,172pnn 40)
IN D'TRI7Y D'AIX7-D"'NTAIE MWD DTIND WW'ww n9oR Kkx (7N T
A7.7% v iy bNwpa nNNTY

DI'XY D'TIN NITOIN NAI WWRA NI 7ITA 12D NAIWNA DATIND 7Y NIFMTH TYn
27U NN WYY DTV Q7 MTPERN 1NN N0TN NYDN 1IN .nNTmann 7y 0niy
D1'N NMIYNI DTIND N 77N AR .2%-5.5% |2 12'n 0'TINN n2IwNa 0NN
2 7Y Ty Nty 0rmiIR-0UNT NITOIM NAId DANY NTAINIE DTN

X7 DTN NITOIN Na 19 7Y 7'In TN Nan 9Ty nrn 2"nan i
DONN [N NN w2 DNITAYIN ANNTIY 2"IN TN INYN] X7 DY DMdIn
NMIvNa oTINn 72 ,15% v TRy ' DtaANNN Y'Y 1I7'RY WY wrnoonn
A"Nana Tm%7 0™t rn (07" TIN IR DUNT X7 DTN DR DNY

-3 72y D'y 10101YI INTIY 1'nana "nmom XY orTin nimom Mail n"o ,nin'oy
.MIN2 MR DNIFTIN NNIY AYOI7DIX N1 IRWN 7D .70 0'uaTIvon n 5.5%

RIX N'ATERN DD T
nmaa 709 ,0'wa 918 ,nruaTivo 1,627

N7Y D'TINN D'VITIVONA N'¥NND DN'D7 NV NI NA'YN NIK NMTPRD NP
N'NYYN MNTANNY NXI) DIININ NINYI 071K .0YTaNN '9 72V 07N Dfawnl DI'R
NIFT? DA N2 2N 9'N2 DTN X7 NU0I7DINY NR'AN DAY NINY NN ANNY
2'NI17W D21M0MPN NKR A1V D1'RY

M DN 7w DN A7¥K D'AwN) 0NN 0'oaTivon n 12% rwn?
702 RXID TN NIR'9A NITOINA D'TAI7 T'an Maid DN2ANY YW NRT ,T"an
nitoma 172 1% mniv? 10% v N7y nrmn N Nt Tnn Y
Y'Y Da 7N NFTIN DY M DA DT DNIY'YAL DOINRD DYATRRD
TY) NTIN' AIXA T"2AN NN W'Y 7UN7 1nd ,N7RY 'N'o MIyn 0'Y1 21172 NANINN
TV) ToINN W TV 70 IR N197IX NNAR 7w nman W'y o md (24%
NITIX NIX N'ATPRN DR NNavnw pnsonn v nnon? nwp  .(25%
.DMNN W'Y 7Y NN N02YN7 N2V 01w N7 0'0ITIVON

nann XN N"WUn ormm'in mwn 700 DK TTERN angn 7w et o
NITIX DY N7nn "R R0 R (10%) oannn fava n'"'nie 990% oknima
172pnn X7w nmw

D"V DN N'AYNY DNXK NITOIN 1M .0

nNnyn NN D'a1n n"o
nmnno INTY D'VITIVO
(0'wa piInn)
78> X71 DMynn 01N DfAMNN A 380 | (i x?7)250 | 7'M
I7apnny DTN (150%)
NN
7w D'w17 N'DIN DY WITY INND XY ['R 180 (27)27 | 'Pann
NTANA D'TAIVY D'TAYIN 2'90N0 1 TVN npI7n (200%)
7193 D1'"yNNN 1%0n ,0NdYnY? I'N | (65%) 35 (100) 164 | n7pwx

NN




D'21N N''Y1 |I'N ['R ['R (22) 22 0"

['R (8%) 9 (58) 63 |'oN

D'2N N1 'R ['N ['N (146) 172 | "ixTY

i (10%) oannn 70 X 10'DN ['R 21 (145) 248 | n%n

DI'NY D'VITIVON YW P71 T'ywna 7N
37% 7y Ty "V DRIMVMEA DAY

2y Tniy DTyiNd DANNN V'Y ['R ['R (105) 105 N7x2
M7 My X nimyvim 14 .11%
n'on X LV'ywn Mwa 17apnn XY
NN X7 707

D'INXN NITOMN 1IN NINY

:NN2IM NNd7 Y'an? [N 0'9010 NITOINN "IN NINYIN

D'TAYIAN N |07 WY'YY (1D N0 MR DYTAYIAN 190N7 NION'NNN
D'TAVY D'TAVIAN 190N NX MY TN Tomn .0'Tm'Y 7 yan
2V DNNN W'Y Ty DY X7 10 my X7 19K 1900 7in 0f1munpa
.01 NntEn Mpn? 2in e ,11%

L(177wR) 65% |2 vaw NI N 0nann Y'Y o InineT nimom nwiv
IoN"NN 178 NITomw XN P7 naron (7 n1) 200%-1 (1''x-12) 150%
7¢ DNITIN DT DR NYT? )2'97 170 XY NITomn .0'Y7apnn? X1 0raynny
D'TIND DNIX [NON TOIMN IWXD DA .N'7X D'ON'NN DI'X X DNl D' TAYINN
JURAT7 11T X7 17'9X DAY 11" NIRT XTI? TWOX 'K D'TIN NAIWN2

TAX TOII D'AN NYYad 179N K7 (7X7¥21 0 IRATY) NIToIM WY
7namY% n?'pm (8% nnT 2'9%1) nan 18% Y qprna ppma (1'on)
7apnnw orTnnn qpn iy X77 (mw 71 10-1) InTaw o'ann 20-> o'ain
.DIUN NN

NITOINN 773 'niit NI7Ivn NRon

nuN'7N AT IY'W? DENN 0PN NITomn N1'nan *71aa 10 10% v e
NT Y'YUN N7 NANIN 7Y 0'NITAN NITOoINN .7'950N 111'K XIN DNINKX 1AV X
X7 .DNI'TIN DT DX DWT7 N1 X7 QY D TAYIMN ¥ NiMon 17¢% n'on''nn
790 DA |'X X O'TIN DD 1770 D TAYMN N 77N NINWOKRN DX 7197 N
72U NN Y'Ya NIKN? NI 19D ,NNTANN N1'NAN DY N IT NXApY
N7'70Nal IR NMTERN NP2 "ava nTaw (nman 9 ) "ormin XY
D'TAYIND NNY 7722 NND NIMSY N1 X7¢ 112NN 0N 0Mpnn 70
NMIYNY DTIN 7W [1'0N [9IX7 0N N7RY N'0 D'72un NNTaNd DYTAIY DI'R
JITomn T 7y 1w




NIX'MA :D'A"NA NT'AI0 DY NITTIMNAY? oD T .3

N'TOINN NNIA ND'ANN AIYN
MTPX 019NR/ToMY NN 752 D'ANNN MIY'WY NON'NN DI NN MTaNn
Y N7'NN DY 709'07 0'710'Y D'TAYIN Q1P N71ITA NIXTIE R X' AT 2NN .0'pm
NM0P NN LD 1N .N'DINA D'9SNNWNN 7w X7nn 19000 YT 71 0rTintn
D'TAIY DI'RY D'TAVIN NYITY DA NITTIA NNYWY 7Y N1 0 T'A7N 1901 N7yl
,TOINN N2 D'AINN NN AYNY U MyT? .0annN T2 awn'in? o' 0armonjpa
X 7'Tar AT 7YY .0'ANND 0N 150 71757 o ormm7n 1,000 17 wiw Tom )i
190N 7Y N'RIEX NN AW QXN Yl Tom 7D 7w niwmant [11onn e

.0'TM'™77 DN%2 NX VI N'9'¥90 N'DINA 0'ANN DTAVIN

15%-7 pa N W'Y NTaN

[N NFTTIND AYOIIRD 7701 D'ANNN IY'YY NONY'NNN NMIYoNN NdWAN [N
19721N2N UT'ON .*712a 1'D 10% ,0'aNY% Yajv v'wnw NIXIN nimomn NivT
TM'7n minnl (NN19M51 NIWNA DTN AN 7wn?) Dannn NUoIIk v
p2ann 15%-7 2pnnn wipa? xan? omn' oN"'nan p TR D Yy
NITOIN MY NTAWN DX D2 [*Y7 U' .Nyn |07 NNY NdDMY DTN NNAoNnY
178 N12'o 71701 WA T nXIAENn 770 DN NNV 17'R1EDRANIND 12 nwna X7 7NN
A¥NN |27 YIR' AN |2 WON ,NRT DY .0ANNN Y'Y DK7Y IXY W'Y 110 IR
AT X v Ny 700 15% 7w 0ann el 2m neR o pinn

MI¥2 D'AN NXAP ANIK T2 I DY ,D0ANNN Y'Y NX7YN DY T2 Ta
70 N1I'RY NMOI7DIX 010N X7 D'AMNN Y'Y NX7UNY 07 X' AT TYY .NNN2
I'NI DY 1700 DD L,XAN 9'W0d VI9Y DNIX ,DIMNVNPN 17X DYTINY? TvAN
[0 2702 PNIL,DRNNN NUOIDINY DNUNID 1N K7 12V .00NNn Y'Y NX7UNY
.0MMN2 DX NIFTINY IN NAIYNA ANTNY D2IM0PNY DYNN 72N niTomn
YN .0M"NN2 TA7N NFTIN NT0IPIN 71 DRY 127 X'AN 0N DNUNY NN
D'TAYINN 7V X ,D'TIN7 NNA0N2A O'TIN'YT '0'01 'KIN 121 "TIN 0N NNIRY 'Yy
.DNI'TINY ,N'wnn ,N90I D't NDINY

178 DM0N9 XM NNy wan

D'2'NN 7Y N'TINN NR'TH NNNAaN

NPIoOYN DTN QI7'wa DNIYRD D' 7Y NIW Do T Jnon NN
NIN '9170 MYONR 'RINI [ID'N 722 'TIN J12'N TOIN NAIA X' DN7Y TN NNTanY
NX D'N7IUNN 70120 X7 NIY'Y DMK AITD DA/ IR TN 9w TN 0rTind? Toin
27'w7 on NIV7NN 72PN X ,DN¥Y DTN DI'R 077N )I'N NIToIN? DR T
D'TIN DI'X NI'DINA D'OSNNYANNA 770 DX DAY NIjONY7 1y'an Npioyna 01N
1T DNIBNNWAN NINN L,AR'M NN

AN DTN YT 20 '0A7Y NI MY 1NN 'RINN D'RTRR DTIY7 ona
NA'7TN YInY [IXTN 7wl DTN NIDINN 7W DNRaN N'900N NIYN 7wa NNT
Y'Y DR 72201 0T [N7'Y NYARY INRT 19X NIMDINYG DIFTIN 'R DIFOIIN 7Y
DTN D'TYINN 1YIN' X7¢ N'on' 0N DIMLVAR viaR? v 15%-7 noannn
naNN IRY NRT DY NN NNaon? 012117 0'0an NNTana 07901 DIRY
78 NNAoN TINY7 DTN NI'RY DTOIPDINA 1YY 17X NNTAN ,DANNN IY'Y
NUOI7INY 2 7V NPOY w'w Dan L|10 TVX "7 'R 15%-7 n'annn 1iy'y nann
D'TAIY DX DANNY D W Np'97 0'D Nno%? n'ni v TN PR N oIT
XN TV 70R7 Dannn W aom Divt? 0tarn 178 070 DIYATIN DNTana
.DAMNN DFTAYINN TINY? 170X 0N NNTANN DX 11N 707

3.1

3.2

3.3



TN T2V IR AT A ,NIN K

m NYR 013'N7 D'NOTY D'TIN NZIOYN7 NNAona 7aipmin 'o17nn 'RKINY qoin
NI 9'OINY7 W' LI7R NITOINA 1TN7 1T N2/ IN 0OV TIN NIToINY 1'T7' NX N7IYY
N'YN MY DT 'RINT7 .17 NITOINA ™7 1NINn TNRY M 02N 79007 'RoTw
DNY7 'K )2'971 DMWY D1'D D'ATEN DTN DUTAYIN N DY TN IR
JTIN 1'N ToINA TI?w 17 IR AIT NA/a

D71Y7 D'T7' INAN/INYY DIVY NAIWNA DTIN DY .NN7WIN N1'R 1T ANTAN 02
.0y 17X 7 D19on ,07IX .0NTAND 177D X7 19701 "TYN Inw™m DNNSWN] |'NI
ATANN X NAIVN2A DTN IR DY TIN/DMMT ATOIIIN XININ IT NNTAN NINT NNy
NINX/NAXR NMTAN 71707 'R DA 1T N2'on .I9X NITOIMA TIN%7 mmx X7y 'MTn
N7 N"OI7DIN MIY' .D'TINT N'DIN DIYA NN N1I'R DAY NNTaN L' TIN )10 A
.D'TINT NINdINN 7¢ TV 7017 N11'RY DT 10019 7Y NIYY NN DTN

[INVAN TN 'T' 7Y DMDINN TN NIToIN. .

JINVTAN TIWN T 7Y DTIND DN2INN TN NITOIN? NION'NN NYTANA 71707 'K
-D"NIAN NITOIN X' 17U 0'02N NN'WAY I IT NN'WA7 WA [INVAN Twn
D1'N TR LYN? DI'D D227 D' TINN NITOMN 72 ."INX" NIE'D2 NITOM X71 DV TINY
TN |'RY D NN 7Y NITOINY TIaa NXTE,"INK" NIp'9a I O TINY-D" NN
["2V2 027 NOTYN DIN'? 'R NINQY D72 NN PRY 1D LD IND LT Nn'wNa
,DNINN TR NIVXAX] DP'T 79 DaN DD NTan Dvagw (i P Qo .ot
NTTIA NA'W' QY 01 [INVMPA X 'RY DX L,DT7'D TR I AITD N/
.1%-7 17'9X 2NN 12'R D'TINN D'OITIVON 775N MIY'WY

7"Ina D'TIN'? TO0Mm .2

on"Nn? NIX ¥ 2"INa 01N NITOINA ITN7W DTy v INNFT DIToinn A 770
TOINYT *TIN NTAN |'RY [1I'D N'OI72IXN NNTANA NN'ION D'V NIY! LIT NMOITIINY
TOoMN/TAYMN WY yiIapE? N1 ,0¥NIXA DYDIND Q'Y 1D 7KW D1'RY
JINTan NTI9N2 0TIN'YZ 12 0AtpPNNY TN Toina TA7w 3% NNdNON X\an?
.07 PR T TAYVIN Y MDD NINAY D 7V Yraxn? oy N T oIk

NYXINn 02N DTN T
NIRN TNR 12 D"PNN 9011 "TIN DN NIIXR 752 1'D TAvinn
1PN 0'TIN'? 701N '9 7Y "TIN INM" NTAN ™IV 1NN TR L1
I'T7M TNX IR [1D'N2 0'TIN'Y? Tom ' 7y "N inm" nmana miy /iir na/p 2
TN NIR'92 ToInA Tni?
JNTan nT9N2a 07 o'tpnn 1 72" ina TN N Tom i Rimn .3




(2018-19) v"vwn 7"Nwa "INX" NIP'92 DI'RY [12'N 722 DTN NITOIN — 'K N90)]

D'T'N7N 190N 'y Dip'n TOINN OV
301 TIRX NIT'ON NNl NN N

305 T'an niT'on n'7vN NN N

250-> T"an niT'on noyx NN N

217 T"an niT'on nomn n'n N

127 T"2n nIT'on 7'20 qn N2 N

522 T"2n niT'on 7"2n 19> N7a0 N

161 | DTN NN DAY IN'N'NN NX2yn

1,883 n"o

NN

.(annn T12') Mmrann on 7w ninia Y'2inn .(2020) 0"n7n

https://surveys.cbs.gov.il/Survey/survey.htm

.0don n"IT :%"nxX7 0'T1TIN oI'a "ama Xxwm ap'Tan ninx .(2020) 7xwer
https://www.idf.il/media/61288/%D7%93%D7%95%D7%97%D7%9E%D7%9C%D7%90.pdf
2xw Dnn 07wt 2019 Yxavwa nrTainn nana M L(2019) .ax'm L7
n'oPINT?

1'na 2y 0Mvon :an vana i .(2020) JiI'nn Twn

http://ic.education.gov.il/QvAJAXZfc/opendoc pc.htm?document=Mabat rachav.gvw&host

=qvsprodlb&sheet=SH11&lang=en-US

.(2011) .n ,"120719 .2 ,7"NO ,.N,|AT79 ,.7 ,"TY ,. T ,21I0N ,.1 ,7219 ,.1 ,VIN-7IRY ,.' ,|NnT9
.0"7N 0N YNAwR RrTInn AToIIND 7Y AYTIA NTMNI DTN NIVWY

NnIT (W) 01 AR N ,"DUATEX DYTIN'72 DTN NYnwna oMank” L(2016) X a0
N'NN2ANN NIYTAN 17NY7 2IRL ™1 ,2016 NI 2% ,ANan — narTan axn

.186-226 'ny 78w



https://surveys.cbs.gov.il/Survey/survey.htm
https://surveys.cbs.gov.il/Survey/survey.htm
http://ic.education.gov.il/QvAJAXZfc/opendoc_pc.htm?document=Mabat_rachav.qvw&host=qvsprodlb&sheet=SH11&lang=en-US
http://ic.education.gov.il/QvAJAXZfc/opendoc_pc.htm?document=Mabat_rachav.qvw&host=qvsprodlb&sheet=SH11&lang=en-US

4/V0n

DY )91 NVLONN DIVIN
30.4.20



)

oslad NXUIDA
selegll / noowny
Ml=ll ' N

COUNCIL FOR HIGHER EDUCATION

YN IR

2020 NN 4

RARFF
MY NYIVNY MTOMN SYNRY

;49 oYY

154Y =N2TINN NPDIVIND NNIANN NIIVYNN NWIIN 9272 30.4.20 DY NN NYIWNY NEWNN NVIND :PT1IN
)30 ban §4]

DOON INYYI TUN 2020 5>I9N T 2019 12120 OOWTINA Y/DNN NYDPY NPINT MOVLDNM OMNITYD YNNI
N9OVWNN NYNN 1272 30.4.20 DA Y79NN NI NYAPNNY NODN NVINN DINYDY NXXANY NI, DINNN
:19N99 , NVPPTN NITY — MTIND NOOIVIND NN

NMAXN NDIWNN NYNND NNNN DT NXONND 27.4.20 DY NN NNONNA Y9N MT 30.4.20 DY NN
ANNND NVIDNNT,IPND MNDW YA ,THPTIY 2797 NPPTNN PITY XYNI,NITIND NODIVIINY

— 4685 THON) NTINN NMDIVIIND NIDNN DY MPION NIPAN 19IN NN VININ THDN NN H’I9N 91 13 MO
AWM PYNND MOMY NN NN ONNPNI MINNN NYWPINI THONN NN 7192 NHYA MO0 (2780

999N 1N NN - ¥pY .1
NTI9N NIYIR YTIND NDKD NN NYIVNN NYNIN PNIYA YO0 23.5.2017 DY NYIAPNNY NPTHN
. DTN DONPY
555 NPV YTINN NDXN HY NDOWNN YYD - PYRI 2T : DIIVNN DXI2TI NV DY WY NTIONY 931NN
D>T1HY DPXDN B9 ONPN DN OXTIN TINN MTOINA OPNTPN DTP DITINDV NN ORIV NN
DOV 0M2) P2 OOMYNYN NOWN MY ¥V 1D (NPYONNNIY TPDIND NI IDNN IPYI) DPNTPN
DTIND DIYOINA
0>712) 12 DX2ANYN DXTIDD DY PNN OIN T NIPNIPN 12 PON DY NIONN PPON Y TIND OPNN NN - DY TAT)
N MDIVIIN 92 DON DMNNNMN OMIIINN MTIDN TN NXIN D27V DXTINY DY NOON T NYD 113 00D
DPIOYNN PIVA 1910 INND ADNWNDY M NDIVNN NIIWND YHININ
: NI WOIN NPPTHI NYAPIV 290 NITINN NNDNY MDA TNSY TN NITHIN ,DYININD DIDINNIN NIND

L0272 022957 TIPN 7TOM [2INT 11T 2TINP 23103907 71PN TOMWI 37 7Y /D 735120 105 TPoN7T - 09337
LN TIVD SV NN N2293 2)N077 , TP TIN DIW NO2917) NT NN SV TOWI N , 2008 — N7/OVN

TIVD 5V NN NP9 08077, 3TN DW NN NT NN 5Y2 TOW2 27 7309 TV /0 73090 71702 [1T0I517 - 9993
"IN

LINIYI YTINN MNN DY OIND PN T DN ,0MTIND TINND NITOIN N2 AN THMD NTYN 1N 1IN
21DOUN ,NNIND .OYMYNYNI YT 2¥9 Y5¥a DN DNPIN 12 DY) NN MMSPHN NN THOD NN PN DN IWN)
MTI0 NMNDN NAPN PINNN NI — DYNTPR DY dNMIAIN MY — 720802 NON DXV NV DY
DTIND NIOIDIIND

TN, DYDYD) DN IWN DX TINNY NIYHN NNY NN DY NXT 07N NITIND 70N IVIN ,TIY qoNa
DNMATNVN NN IYIND DIPH ¥ ,NPTIND MNDNN NHPPNAY PITINN DY DDINN NPMINN NN NNT DY
MNPN 5D NNONA NN DD 10% TY NIN YAPIY DININD NYY .NYN MNON2



DYDY 7DININTN PITYA TNSH .2
17D 955 10% YV DN MYV NITHIN DN DMIPN DY YD 77NN ,NIMIANINM NIONN DIV Tonna
N59YNA NOTIND NMDIVIIND 2IDPYW NININ NPV NINNIND NNIIN KDY YTH WP NN LMINPN DO NNDNa
MYYI) PN YN NPDIVIIN DY YMYNYN Y9NINDY 31D D»P DN DMPNI 1P NNT .NMN NYOWNN

DTIND DN MOMNWNA J PMAIN NN NN OY TN ,NITINA

DOINN NYY 2D DD T NYA TN NTIY NITINT DD 10 IWN DX TRV DY D100 99 NN N1 L0 Md
NPPTHIN 29D DIWAD DOUPIANN MITOM DY JMNNINN J9IND PIDN MIYH JNN AN ,ND TY WONN NIYONY
DINTY I .01 2NN NYIND DODWON MYONID TNNM ,ITHD PNIN N1PNIN NIDIDI NPRTI VY WITL ,NIVINY
DT NN DNV DXTIND D1N DY TN DMTIN DIRY MTOINI YTHYY DOV D) : NITHNT DIDIII N
DTN DIMAND YHYI IN YTINN NDXN DY TN MTOM NI ; NIWNI DN D, TINN NN MTOMD
DYTIN ; NYNAD NWIN/MDM NY YTID ONA ¥ TN DMOIND DYTIN MTOM ONY ,TIY) TINS ,T77aN 1D
.2MN2 779902 OO TIN TINN MTOINA VY THOHY

D»NN DWIN DN OXTMDY OX,(DIN MTOM YIN VYND) YNT->N9NNN TN DY DIDMIVUN YN MTON
TINOD DPD WIN NI 12 DT NDY LMD TY MIDNN DIV DIIYN DINMNN 92T Y30 »TIN O1N NN
MTOM THOW NTIVN 1PIA NTION TINOY D YIWONY XD DN ,)9 DY 910 .10ITHN NTI9N2 Now N nvowna
YIVANOY Y TD NN DIYHIN DINRY MTOINA )1D7NN 1YW TINDD NAYY wun DMOPY 1IN, M0 DOWHINN
I8 NPRY MTNVIN INSIN XN .NTIONT DDTPR DT D

5551 DPINN NYYWH NONMNNN NMIDNN NOIYNN T D NDIY ,RYN TRYN TYI) 97T DY INYT NNNN D)
YAINNIN NN 12X 1N 10% , 000N YAPIY MNYYNY DIXRIND MITOIIN XMPT )M TPTIND NODIDIIND
DX17NNN 1D TAN DI WNNY TINODN MMIND (17719792 NAIWNL DN N2 HWNY) DIPIND NPDIVIIN DY
NN D) PIXD W .MYN 1N NND MDY OXTIND MNONNY DX1IN 15%-D 29pNNN WYIpad NXIAND D)
YN M0 D195 HWA 3 NXIAPN PIN DN NNY TN DMPIND 92¥2 1 2WN) XD DN NYTOM YNV NTIVN
D1IN NPV DITY NN OV YPIND ANNN P20 YIPIAN P2 YN ,NINT DY .DINPIND NYY NROYNA TNN v
T TN DY NNIYD 919 15% DY

T2 N2 NY TYN NN NN DIPIN NNIAP DMX NI TNY MY, DOINN NV NRDYN DY 723 T2
YTIN OMN NNIRY PN 2IWN IONX DXTINODD TN DNP MPRY NMDIDIIN DION XD DININD NYY NROYNY
.D>TINY MNDN OXTINOHD YOI NIN N

N INMN T ANN .DMPN OINTPR DIVNP/TOINY NPIDNN I3 DIPINN NYYD NONMNN DD NNMPN NITINN
Sy NYHN 90NN YTINNL P DTINON MY NONN DY HYOPNY DY DXTHVIN 19P2 NI NINT
DYTHYVIN IYIDY D) MITTI2 MIYY DY TIN) DYTION 990N NYYA NMIVP MIDIND,)D 1D .NM0INA DXANNYNIN
Y TYN LTOINN NN OOPIND DN IYND W 19 DY .ANIN 97X 2WN D D10 DMPIVIPA DI TNIY DINY
DN DXTHRVIN 90N DY THIRIPN MNP 1AW ANN ¥INN TOMW 53 DY MMM PNIDNN N NN DY TP
DTN DNYAP NN YIN> NPPNID NN

$19N57 19N ONYIYI DININD NITHD BIINY ,NID DY 99N /2790 1151977 HVTIN 53 Y819 MININD NIND

0°9NVN 0NV 92932y ,15% 2799 1Y Y)Y Y99 ,MIY Y93 OINNYN HNIND TNa , 009NN NV N
LNTPNRN Y9N 2732 N99Na DTV DN ON 1)) 279N 0N NNMN D1PM 79NN N NN

N9 ,(9701 7 1199099 :193) NNONN NNINA DITIND DIXVINVON O PNN YaP» DININN NWY .a
Y9913 50% Yy N9 NS DINNY NN Y92 DININD NWYUY TaY2) 19932 59N YaY onynna
902 DYVINVYN

2NN DTN INNT AYN DININN , 00NN NYIY BY INNT MTOMN , MUY HNNX )

0790 DIVITNVOY NINNY NAVYN

DNYN MY ,0TPRD DN TONNI OXTIN DOVITIVD NP NN NODID MION Y TN I9IND WANN N
N7AVWN DYTINDN MY NNNA DIYAD NN 1T HMION .ATIAYN Piva

NINN TONNA NN, TID WNINPN NPND NIY DX THVN NIXND NN NIPNR —INN PAYOIN IMONN .2
LOITIVDY 15353 NIHN 191 NPWI NYNIN ,ANINM

NNDNA .M 1P TIDOD NIWISPH DY ¥ITL ,DXTIN DOVITIVDD DIXINNN YTV DTV’ ,NNT NNONL )
TI9N NOD MITOINA 25NWNY DIMNYNHN DOVITIVD Y GO MYN 1NN NI HTINN

AMDYN NND THINIV-291 NPITHN NNDN MHTY AP OMTIND DXVITIVDD NTIION NVLYNN 107 T



79990 DIPIN
NN IDON NN MY NOWNY DYHNTPN DIV YTIND NXD MITHN NTIONY NN TN NNN
10192 MTAYN MAIY ,MTAYNA D799 TVINNN ,)9 109 TN MNP N DPPNN NOM MININNDN
MINPNS NY LN 1Y YaPIY 295 ,PNINN ANINA NT990 AN XY DIPN YON 495 N9SN PRY Y95 ,ONN
ITHN NTINA OTIND DI NN DINPPNRN MTOINL LYY ,BDIVNPN TINA NI NTI9N DINNIY
AT NVONN DIV IIYINY NMONI N NYT NNTPN
:1IMININ MINDN OMPNNY 1DV TITHIN NTIONA OIXTINOD ,DMY NINND DRNNA
NNDN NVITVIDNND HY NPNY MIPD  .N
LN PAY ,TOa PN ©XNNY .OMIMPN DXINNN PIVNY DTND PN DYP DY WITI INY - ©997hn .
90N 12 OOTINIDN DXVNN KD HY ,TNX OMDTPN TOM DY THPHTPRI THPNOMN NPINN DN NHMPNN
VMDD NN NTIND NPDIVIIRD DY DXINNNM 2157190 MITNXY DN ,DXI7NNN NN NNVIAN THND
MXNND ONNNA 7PV HHI DY D/97NNN 12XD PHINN NN YTNN NN ,DX0ITIVDN I190N NOTHINA
JT Y02 19NY MNND ONNPNRN NPNAN
NI NMINVIDIDNIN DY NI OXTINOD NPIDN DY DYT) 1MNN DYP IWARNND NNMIVIN - ANNavLe )
ND DN ,19YT XYY DIPNA .NTIND NMOIVIND DY D¥IINNN 21000 NITNNI NN NP NNV
NYIAPY N9, N0 NHNOVYY NNYNI MTIVIN IPYIN ,NT PYDa DY (2)-) (1) DYV 295 NINS DMP
,DNN TOMY NNT 1KY DMNIN DPP M0 ,NMNI TNTPX NN NONIND MNMNIN NNVIANY DITON
2 PYDI IND NHND TIVINPHRN NN MXXIND OXNNA TN NN 1
MNON HY DYPN YNNI P2, NN NNDNL THWINPN NVN NTIAY 1D NYMAIAOSNSPHRN INSN .7
MTOM DY STHY PIN,TTIND NMDIVIIND MDY 2D DYV ,NTIONT DXTIND DXTINYD DINMPNN N2
YTINODD 1T NMDIVIIN 292 MTMIYN NPIVONRT NINYNN HDIY DN, NITOM DY X9IMINNIN DN NON
,NTI902 OTINOD DMIPPNN DN MTOMN PNIN NYOYN N1NA DIVON NTIAYN L,ID 1D .NMAY NYOWN
555 5y MOV NMNDN NNPNY NYOYN NPNA D) ,TPOMINN NP TNTPNRN NNIN DY ,ORD TOINN
27910 NIV, 0YTIN NN NTYN P INDY DTN NNPON .7PMITOIN TINTPRN NIIWNN

N79902 MY MNP MINTNI MYTH NN NN

J9INT ,NTIONT MTHONN MNDOPN MNDNN T DY DVITIVDI MYXIND NPIIVARD NIR PN 1IN DY
MNPV HY DDINNA ,NMINMP MINDNI MYTN NPIIN NNNST MOTY JF1PN NPAN DTV, JNMNS X TWONOY
on

i p)
0N OV HOMIY 29N TYY NYIN NYA IN 279VN — TPNONN TPTY 1970 NIOND DIN NIRIPY NN NPITHN
SOTPIIN TYINN 295 — DOVITIVD 19,000 9P>N2 DM TIN DIVITIVD

.3

4

UMY DD MITINAN 1NNY DIMYID DTN DN

,N993a

. wforok o>/

NN 1N
DYNTPN DYDY 97900 NN
17Y2) NYOUNY NSYIND WY

NDR 19INA ATI9N2 DPNY DXDIDNP TINT,NTIONT MYTN D7D NPIIN MNNON XY



5864 'on Mon o
omlsA { nxuipn

NJDWN3J
\;\llxll J N1

COUNCIL FOR HIGHER EDUCATION

nxXVIiNN NND™ L'MTERN 9aRn

9N YO ND
2020 99N 22

TN NPDITNHND 179123950 — NOYAN) NP2 MYV

092 DNINY,TTIND NPDIVIIND NMIONN RYNA I’DNN MOLONN DIV INK NINM NIPAN NINONI
: DYNAN DINVIN
SPONNN T MNIPY — NN NPOWNL DY TIN NN PNOON N
.DMPMNDNN DNV KDY 7252 TON MN’D NVYA TMITHIN NTIN A
DMVIVDIPNTN DXNMPY MO VIDOYW W12 NNPN) N/DIXIN IR/ NV/DXOITIVD NMIOINOIN )
(19 D719
200 MYIN KDY NTION NMION NNPNIOXR T

(D299 YYNID) 991D 19IND DIVYN IYFIY MWD 9Py 191Y

.DYMYN 07957 NN XA HY NPYTA — TN NP NYTIN 97y DXTIN DVITIVD NYAP DY NIPa .1

DYIVTY NYPA 2781) DXDOYaN DNY DYTIND NNDNN NITIN SMYW NINT NYAPY MTOMD 71N .2
.(1 na0MD

SY DMV NDYIN Y20V (D175 MPRTPN MWIN) DMIPID MYNNNI MOV NPHTPN MP>Ta .3
DN NOIWNY NITYI MYSHNI NPNNPN MDN MPrT2) OXTIND NPIdDNN

JPTIND MNONI YN NP 4
TOMN IO OV MprTa L5

A(DINN DPHTPN NYTOMIN MYINT MNTNIY NDY NPIDA NIV 1P IR .6

P.O.B 4037, Jerusalem 91040, ISRAEL. Fax: +972-(0)2-5094439, Tel: +972-(0)2-5094438 5v,91040 05w ,4037 .7.n
www.che.org.il | email: academi@che.org.il



COUNCIL FOR HIGHER EDUCATION | amaowny mswmn | el addedll Gulas

MI2Y9N VIV

L phnnn 1Hym mnapy — nn¥axn 1Yawna 037190 339N PN .1

95 ¥p.1.1

NMA NYOVNY MTOMN D DXINNN OYAPN) DOVITIVDN ,DXTIVINN KD XD DINNI MNIPY 1PINA
1972 - 275wn NPPLOVLON NTIPS GPINND NNRYY (D7HN) NPPVD?VLVLOY NNDIINN NIYIN MY DIIDN)
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DY1MYN DXVITIVON DY D) NMA) NTIYND MTOIIN DXNNTHN I NNDNA .NMAY NDIVNY 1N TOINI
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NONINI )M NN NIOWNN NOIYN DY 1IXPNN NONDNA 1N N7/NY NN DOVNRYN ©71051N 1N ,1NND
OIVOIND HY N2 NNYNTO DMHINID) DIVTIHN DINYI 1NONA D) 1D ,NOIWNN DY Y9151 onn
M2 NYOWNA TIND

57972 DXYNIANND NAVIYN MV DXTMON DOXVITIVDN XYM D7NYY NMAY NYIVYND MTOIMN SNMINT
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D5 HY DM NYYND IWIRNN T TINNN TIVN DY NINDN PTIND DX DOHYN XD ON TN NOIN)
,TINN 27AY 19 199 ANRY MPYS MDA NPN TINN NIIYNI DNYY ININKRD NTNINY DOVITIVON
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.DXVITIVON 9930 NN

9705 ©2)9N.1.3

PDIVIIND DD NN NSO NPN NITINNY NIANN NI TIN NI NITINA OOPN NN PWIPN NI
L IWON TN PN DY NITHINNY NIPN TPV 2970 NIDINND NNDN NDIAPNNY NYIONN ,1TINN
ITHND OMY DPNX IWR DN 10% TY HAPY 1IN MYIN) NN MTOIM)

DTN MTOIIA 27 NNPIAYTNROW DXTIN : )1 ITX) DIND NP MDIDY NPIPYY MXIAP INY PV
XY .NIVWNL DINN D) (MTOM 10-D 571D - DD MTOMI 3 — ) INY,T72N) ¥TIN NP9 DPNY
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MINDNA IIANPIN (ODD) YYUN TY .TNHD DA ININKD NNPD2 VITIVON TNHD 12 DM NO DY YN
MIPY9) D712 NP >7aY YTIN 1NN NITINA OXTNIVN DXVITIVD PI DXIAXPINND MTOM NPTIND
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